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Date: May 17, 2025.

To,

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Listing Department
Bandra Kurla Complex, P.J. Towers, 1st Floor,
Bandra (E), Dalal Street, Fort,
Mumbeai- 400051 Mumbai - 400 001
Scrip Name: BHAGERIA Scrip Code: 530803

Sub: Outcome of Board Meeting:

Dear Sir / Ma’am,

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at their Meeting held today
(i.e. Saturday, May 17, 2025), has, inter-alia, transacted the following businesses:-

1. Approved the Audited Financial Results (i.e. Standalone & Consolidated) of the Company for the
quarter & year ended on March 31, 2025 as recommended by the Audit Committee. A copy of
the Audited financial results (Standalone & Consolidated) of the Company for the quarter and
year ended March 31, 2025 along with the statements of Assets & Liabilities, Auditors” Report
and declaration on Audit Reports with unmodified opinion are enclosed herewith for your
records.

2. Recommended a Dividend of Rs.1.50/- per Equity Share (Face Value of Rs.5/- each) i.e. 30% for
the year ended March 31, 2025 subject to approval of the shareholders at the ensuing Annual
General Meeting (“AGM”) of the Company, which shall be paid/dispatched on or before 30 days
from the conclusion of the AGM.

3. Appointment of M/s. GMJ] & Associates, Company Secretaries as Secretarial Auditors of the
Company, on recommendation of the Audit Committee, for a period of 5 (five) consecutive years
commencing from FY 2025-26 till 2029-30 subject to approval of the Shareholders of the company
at the ensuing AGM.

4. Appointment of M/s Kamal Dhanuka & Co, Chartered Accountants, as the Internal Auditor of
the Company on the recommendation of the Audit Committee, for a period of 1 (one) year w.e.f
17 May, 2025.

5. Appointment of M/s KV M & Co., Cost Accountants, as the Cost Auditor of the Company on

the recommendation of the Audit Committee, for a period of 1 (one) year w.e.f 17 May, 2025
subject to approval of the Shareholders of the company at the ensuing AGM.
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The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with SEBI Master Circular no.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure -1, II &
1.

The results along with the QR code will be published in the newspapers in terms of Regulation
47(1) (b) of SEBI (LODR) Regulations, 2015 in due course.

The full format of the financial results shall be available on the website of the Stock exchanges
where equity shares of the Company are listed i.e. www.nseindia.com and www.bseindia.com and
on Company’s website www.bhageriagroup.com.

The meeting of the Board commenced at 11:30 a.m. and concluded at 14:30 p.m.
Kindly take the same in your record and acknowledge.
Thanking you,

Yours Faithfully,
For Bhageria Industries Limited

DEEPA MAHAVIR  bigitally signed by DEEPA
MAHAVIR PRASAD TOSHNIWAL
PRASAD Date: 2025.05.17 15:39:03

TOSHNIWAL +05'30"

Deepa Toshniwal
Company Secretary

& Compliance Officer
A66073

Encl: A/a.
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Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Result of the Company Pursuant to the Regulation 33 of SEBI Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Bhageria Industries Limited

Report on the audit of the Standalone Annual Financial Results
Introduction:

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Bhageria Industries Limited (the "Company") for year quarter ended 31 March 2025
ended and for the year ended 31 March 2025, (“Statement’) attached herewith, being submitted
by the Company pursuant to the requirements of Regulations 33 Securities and Exchange Board
of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial statement:
- Are presented in accordance with the requirements of the Listing Regulations in this
regard; and
- give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial infermaticn for the quarter ended 31 March 2025 and year ended 31 March 2025.

Basis for Opinion:

We conducted our audit in accordance with the Standards of Auditing (“SAs") specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standard are further described in the “Auditors responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics issued




























Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Result of the Company Pursuant to the Regulation 33 of SEBI Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Bhageria Industries Limited

Report on the audit of the Consolidated Annual Financial Results
Introduction

We have audited the accompanying statement of quarterly and year to date consolidated annual
financial results of Bhageria Industries Limited (hereinafter referred to as the "Holding Company")
and its subsidiary (Holding Company and its subsidiary together referred to as "the Group"), for
the quarter ended March 31,2025 and for the year ended 31 March 2025,(“Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India(SEBI) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statement of the subsidiary, the Statement:

- include the annual financial resuits of the entities mentioned in Annexure 1

- are presented in accordance with the requirements of the Listing Regulations in this
regard;

- and give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and cther accounting principles
generally accepted in India, of consolidated net profit and other financial information of the
Group for the quarter ended 315t March 2025 and for the year ended 315t March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standard are further described in the “Auditors responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements










other entities included in the consolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described
in the Other Matters paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/ICFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial results of the 6 subsidiaries whose
financial Results reflects total assets of Rs 1,835.29 Lakhs as at 31 March 2025, total revenues
of Rs.203.27 Lakhs and 626.52 Lakhs and total net loss after tax of Rs.135.05 Lakhs and
Rs.355.79 Lakhs for the quarter and year ended 31 March 2025 and cash outflows (net) of Rs
95.15 Lakhs for the year ended 31 March 2025 respectively as considered in the consolidated
financial results, which have been audited by their respective independent auditor. The
independent auditors’ reports on Financial Results of these entity have been furnished to us and
our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities; is based solely on the report of such auditor and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the financial information certified by the Management.
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CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2025
(Rs. in Lakhs)

As at As at
March 31, 2025 March 31, 2024
(Audited) (Audited)
| ASSETS
1. Non Current Assets
(a) Property, Plant and Equipment 34,849.82 3447323
(b) Capital Work-In-Progress 1,079.88 1,745.23
(c) Investment Property 102.75 285.59
(d) Intangible Assets 1.34 1.34
(e) Financial Assets
(i) Investments . 140.94 48.04
(i) Other Financial Assets . 2,328.10 346.64
(f) Other Non- Current Assets 103.98 168.56
o 38,606.82 37,068.63
2, Current Assets
(a) Inventories 4,906.95 4,376.49
(b) Financial Assets
(i) Investments 2,134.49 2,345.66
(i) Trade Receivables 18,677.08 15,629.58
(iii) Cash and Cash Equivalents 240.57 572.51
(iv) Bank Balances other than (iii) above 2,879.23 82.88
(v) Loans 54.29 49.94
(vi) Other Financial Assets 4,218.64 6,109.43
(c) Current Tax Assets (net) 477.53 504.46
(d) Other Current Assets 1,080.86 819 64
34,669.65 30,490.58
Total Assets 73,276.47 67,559.20
Il EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital ! 2,182.21 2,182.21
(b) Other Equity K 53,641.99 50,061.50
(c) Non-Controlling Interests - (203.77) (32.39)
§5,620.43 52,211.31
LIABILITIES
1. Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 297.13 271.11
(i) Other Financial Liabilities 133.64 372
(b) Provisions 360.87 28297
(c) Deferred Tax Liabilities (Net) 2,596.52 3,115.42
(d) Other Non-current Liabilities 1,354.44 541.83
4,742.60 4,215.05

2. Current Liabilities
(a) Financial Liabilities
(|) Borrowings 4,201.38 4,449 82
(i) Trade Payable
Total outstanding dues of micro enterprises

: 528.63 721.67
and small enterprises
thal outstanc:.hng dues of creditors cher than 6,299.06 5,302.80
micro enterprises and small enterprise
(iii) Other Financial Liabilities 276.54 145.62
(b) Other Current Liabilities 1,168.53 409.75
(c) Provisions 109.45 103.18
(d) Current Tax Liabilities (Net) 329.85 -
12,913.45 11,132.84
Total Equity and Liabilities 73,276.47 67,559.20 QQUS 7;9/‘
S <
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BHAGERIA INDUSTRIES LIMITED

REGD. OFF.: OFFICE NO. 1002, 10TH FLOOR, TOPIWALA CENTRE, OFF S. V. ROAD,
NEAR GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI - 400 062.
CIN : L40300MH1989PLC052574

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E),

Mumbai- 400051

Scrip Name: BHAGERIA

Date: May 17, 2025.

BSE Limited

Listing Department
P.J. Towers, 1st Floor,
Dalal Street, Fort,
Mumbeai - 400 001

Scrip Code: 530803

Sub: Declaration with respect to Unmodified opinion on Audited Financial Results of the

Company for the Financial yvear ended March 31, 2025.

Dear Sir / Ma’am,

Pursuant to the provision of Regulation 33(3)(d) of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI / LAD-NRO / GN
/ 2016-17 / 001 dated May 25, 2016 read with SEBI Circular No. CIR / CFD / CMD / 56 / 2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company M/s. Sarada
& Pareek LLP, Chartered Accountants, Mumbai (Firm Registration No. 109262W/W100673)
have issued the Audit Reports with Unmodified Opinion in respect of the Audited Financial
Results (i.e. Standalone & Consolidated) for the quarter & year ended on March 31, 2025.

Kindly take the same in your record and acknowledge.

Thanking you,

Yours Faithfully,
For Bhageria Industries Limited

SURESH Digitally signed by

SURESH KESHAVDEO

KESHAVDEO BHAGERIA
Date: 2025.05.17 15:40:37

BHAGERIA +05'30'

Suresh Bhageria
Chairman
DIN: 00540285
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Annexure I

Disclosure required under Regulation 30 of SEBI Listing Regulations SEBI Master Circular
no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024

Reason for change viz. The tenure of M/s. GM] & Associates,

appointment, resignation, removal, Company Secretaries, the existing Secretarial

death or otherwise; Auditors of the Company ended on March 31,
2025.

To comply with the provisions of the
Companies Act, 2013 & Regulation 24 (A) of
SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015  (as
amended), the Company has appointed Ms.
Sonia Chettiar, Partner of M/s. GM] &
Associates, Company Secretaries, Certificate
of Practice No0.2324, Peer Review Certificate
No. 6140/2024 as Secretarial Auditor, with
effect from April 1, 2025, for a period of 5
years and fixed their remuneration, subject to
the approval of the members at the ensuing
Annual General Meeting of the Company.

Date of appointment/ cessation (as Appointed w.e.f. 17 May, 2025 to conduct the

applicable) & term of appointment; Secretarial Audit of the Company for a period
of 5 years commencing from April 1, 2025 till
March 31, 2030.

Brief profile (in case of appointment); GM]J & Associates is a Peer Reviewed Firm of

Company Secretaries in Practice bearing ICSI
Unique Code P2011MH023200 and Peer
Review Certificate No0.6140/2024. The firm
has an experience of more than 10 years in
Secretarial Audit Services and provides audit
services to the clients in Manufacturing of
Chemicals, = Pharmaceutical, = Engineering
Products, Generation of Solar Power,
Electronics, Insurance, Hospitality,
Government Company.

The Firm consists of four full time Partners
and 25 team members. Each of the Partners
and senior team members have vast
experience and exposure in their specialized
areas in Corporate Laws such as Companies
Act, FEMA & RBI Guidelines, SEBI
Regulations with specific reference to SEBI
LODR Disclosures, Insider Trading, Buy Back
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of securities, ESOP, Sweat Equity and Due

Diligence.
Disclosure of relationship between Ms. Sonia Chettiar, Partner of M/s. GMJ &
Directors (In case of Appointment) Associates, the Secretarial Auditor is not

related to any of the Directors of the

Company.

Annexure I1

Disclosure required under Regulation 30 of SEBI Listing Regulations SEBI Master
Circular no. SEBI/HO/CFD/PoD2/CIR/P /0155 dated November 11, 2024

Reason for change viz. Appointment of Mr. Kamal Dhanuka, Partner

appointment, resignation, removal, of M/s Kamal Dhanuka & Co, Chartered

death or otherwise; Accountants, as Internal Auditor, with effect
from April 1, 2025, for a period of one years.

Date of appointment/ cessation (as Appointed w.e.f. 17 May, 2025 to conduct the

applicable) & term of appointment; Internal Audit of the Company for a one year
commencing from April 1, 2025.

Brief profile (in case of appointment); Mr. Kamal Dhanuka is a seasoned Internal

Audit professional with over 34 years of
experience. A Chartered Accountant and
Bachelor of Commerce (Honours) graduate, he
has been associated with the Company since
1991.As Head of Internal Systems, Mr.
Dhanuka leads the development of the audit
team and oversees the end-to-end planning
and execution of internal audits across the
Company’s domestic and international
operations. His dual experience in consulting
and industry has equipped him with deep
expertise in internal audits, risk management,
compliance, process reviews, and process
improvements.

He has worked across diverse sectors
including manufacturing, consumer
electronics, healthcare, technology, real estate,
and not-for-profit organizations.

Disclosure of relationship between Kamal Dhanuka, Partner of Kamal Dhanuka &
Directors (In case of Appointment) Associates, the Internal Auditor is not related
to any of the Directors of the Company.

Annexure III
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Disclosure required under Regulation 30 of SEBI Listing Regulations SEBI Master
Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024

Reason for change viz. Appointment of Mr. Vishal Sanghvi, Partner
appointment, resignation, removal, of M/s KV M & Co, Cost Accountants, as
death or otherwise; Cost Auditor, with effect from April 1, 2025,

for a period of one years and fixed their
remuneration, subject to the approval of the
members at the ensuing Annual General

Meeting of the Company.
Date of appointment/ cessation (as Appointed w.e.f. 17 May, 2025 to conduct the
applicable) & term of appointment; Cost Audit of the Company for a one year
commencing from April 1, 2025.
Brief profile (in case of appointment); M/s KV M & Co is a Peer Reviewed Firm of

Cost accounting , expertise of Cost audit for
manufacturing of Chemicals, Drugs &
Pharmaceuticals and Generation of Solar
Power Energy.

Disclosure of relationship between Mr. Vishal Sanghvi, Partner of M/s KV M &
Directors (In case of Appointment) Co, Cost Auditor is not related to any of the
Directors of the Company.
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