
 

 

 

 
Date: August 2, 2025. 

 
To,  
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai- 400051 

BSE Limited  
Listing Department 
P.J. Towers, 1st Floor,    
Dalal Street, Fort,     
Mumbai – 400 001 

 
Scrip Name: BHAGERIA 

 
Scrip Code: 530803 
 

Sub: Outcome of Board Meeting: 
 
Dear Sir / Ma’am, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors at their Meeting held 
today (i.e. Saturday, August 2, 2025), has, inter-alia, transacted the following businesses:- 
 

1. Approved Un-audited Financial Results (i.e. Standalone & Consolidated) of the Company for 
the quarter ended June 30, 2025 as recommended by the Audit Committee. 
 

        Pursuant to Listing Regulations, we are enclosing herewith the following: 
 

(a) Un-audited Financial Results (i.e. Standalone & Consolidated) for the quarter ended 
June 30, 2025. 

(b) Un-audited Segment wise Revenue, Results, (i.e. Standalone & Consolidated) 
(c) Limited Review Report received from the Statutory Auditors of the Company for the 

quarter ended June 30, 2025. (i.e. Standalone & Consolidated) 
 

2. To considered and approve the proposal for closing of Bhageria Industries Holding 
Company W.L.L., Foreign wholly owned subsidiary of the company. 

 
 

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with SEBI Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure –I  
 
The results along with the QR code will be published in the newspapers in terms of Regulation 
47(1) (b) of SEBI (LODR) Regulations, 2015 in due course.    
 
 
 
 



 

 

 

 
 
The full format of the financial results shall be available on the website of the Stock exchanges 
where equity shares of the Company are listed i.e. www.nseindia.com and www.bseindia.com 
and on Company’s website www.bhageriagroup.com. 
 
 
The meeting of the Board commenced at 10:00 a.m. and concluded at 11:30 a.m.  
 
Kindly take the same in your record and acknowledge. 

 
Thanking you, 
 
Yours Faithfully, 
For Bhageria Industries Limited 

                                                               
Deepa Toshniwal 
Company Secretary  
& Compliance Officer 
A66073 
Encl: A/a. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



    ANNEXURE-I 

Sr. 
No. 

Particulars Deatils 

1. Date of such binding agreement, if any, 
entered for sale of such unit/division, if 
any; 

No binding agreement has been entered 
into. The Board of Directors of the 
Company has agreed to the proposal for 
closure of operation of Bhageria Industries 
Holding Company W.L.L. at its meeting 
held on August 2, 2025. 

2. Amount & percentage of turnover or 
revenue or income and net worth of the 
listed entity contributed by such unit or 
division during the last financial year; 

As on March 31, 2025 (BHD): 
1. Revenue: Nil
2. Net Worth: 567 BHD 

3. Date of closure or estimated time of 
closure; 

The Closure is expected to be completed by 
31.12.2025. 

4. Reasons for closure; Bhageria Industries Limited secured its first 
international Solar EPC project in Bahrain in 
FY 2023–24. To support this, a wholly 
owned subsidiary and a foreign branch 
office were set up. As the branch is 
operationally sufficient, the Board was 
apprised of the proposal to close the 
subsidiary to streamline the Company’s 
international structure and reduce 
compliance burden. 
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~ SARDA & PAREEK LLP 
I NOIA CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on quarterly and year-to-date Unaudited Standalone 
Financ,ial Results of the Company pursuant to Regulation 33 of Securitjes and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to. 
The Board of Directors 
Bhageria Industries Limited 

Opinion . · 

We have reviewed the accompanying standalone quarteriy financial results of Bhageria 
Industries Limited (the Company) for the quarter ended June 30, 2025 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
Listing Regulations). 
In. our opinion and to the best of our information and according to the ~xplanations given to us, 
these standalone financial results: · 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
,Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 

fi~cial informatio~ for the quarter ended June 30,2025. 

Basis Of Opinion . 

We conducted our audit in accordance with the Standards on Auditing(' SAs") specified under 
section 143(10) of the Companies Act, 2013 (' the Act). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
R~ults section of our report. We are independent of the Company, in a~cordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act, c\Dd the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accord~ce with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained, is sufficient and appropriate to provide a basis for our opinion. 



Mana&ement and Board of Directors Responsibility 

The Company's Management and the Board of Directors are responsible for the preparation of 
these standalone financial results that give a true and fair view of the .net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 

Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other ~ccounting principles genera\ly accepted in India and in compliance with Regulation 
33 of the Listing Regulati~ns. This ;esponsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the A~t for safeguarding of the assets of 
the Company and for preventing and detecting frauds and o·ther irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial 
results

1

·that give a true and fair view and are free from material misst~tement, whether due to 
fraud or error. 
In preRaring the .~tandalone financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unles~ the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative bµt to do so. 

\ ,. t 

The Board of Directors are ·also responsible for overseeing the Comp<'µlY'.s financial reporting 
process. 

Auditors Responsibility 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as. a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
materictl if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users ta.ken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism thro.ughout the audit. We also: 

-~ 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 



\ .' 1 

higher than for one resulting from error, as fraud may inv~lve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone f~ancial results made by 

, 
1
• the Management and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the 
. .going con~ern basis of accounting and, based on the audit evidence obtained, whether a 
~ . 
material uncertainty exists related to events or conditions that may cast significant doubt 

on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. ·our conclusions are based on the audit evidence obtained up to the 
date of oux auditor's report. However, future events or c~ditions may cause the 
Company to cease to continue as·a going concern 
Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

w_e communicate with those charged with governance regarding, among other matters, the 
plann~d scope and timing of the audit and significant audit findings, ibcluding any significant 
deficiencies in internal control that we identify during our audit. 
We als9 provide ~ose charged with governance with a statement that.we have complied with 
relev~t ethical requirements regarding independence, and to corrununicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in whiclt it is to be disclosed, or that it contains any material misstatement. 

·~ 



Other Matter 

1 

a. Attention is drawn to the fact that the figures for the 3 months._ended ~arch 31, 2025 as reported 
in these standalone financial results are ~e balancing figures between audite~ figures in respect 
of the full previous financial year and the published audited year to date figures up to the third 
quarter of the previous financial year 

I 

For SARDA & PAREEK LLP 
Chartered Accountants 
FRN nq. 109262W /W100673 

Gaurav Sarda 
Partner 
Membership No. 110208 
Mumbai, August 02, 2025. 
UDIN : 25110208BMINPZ9313 



BHAGERIA INDUSTRIES LIMITED 
Tel.: 91 -22-4043 6666 REGO. OFF.: OFFICE NO. 1002, 10TH FLOOR, TOPIWALA CENTRE, OFFS. V. ROAD, 

NEAR GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI - 400 062. 
CIN: L40300MH1989PLC052574 

Email : info@bhageriagroup.com 
Website : www.bhageriagroup.com 

, UNAUDITED STANDALONE FINANCIAL RESULTS FOR TH~ QUARTER ENDED JUNE 30, 2025 

(Rs. In Lakhs except EPS) 
Quarter Ended Year Ended 

PARTICULARS (Unaudited) (Refer No-21 (Unaudited I (Audited) 
30-06-2025 31-03-2025 30-06-2024 31-03-2025 

' ~evenue from operatl~s (Net of GST) 
1 

15,800.38 18,366.18 11,252.50 59,715.90 

2 Other income 674.71 ·. 98:09 • 464.04 691.75 

3 Total Income (1+2) 16 475.09 18 464.27 .11 716.54 60 407.65 

4 Expenses 
Cost of materials consumed 10,644.60 9,853.02 5,827.75 30,729.74 
Purchase of Stock-in-Trade 720.39 571.03 1,445.54 3,539.81 
Changes in inventories of finished goods, work-in-progress and (994.19) 483.51 (302.04) 928.90 
Stock-in-Trade 
Employee benefit expense 663.46 619.23 569.77 2,382.85 
Finance costs 71.40 43.77 51.41 163.26 
Depreciation and amortization expense 775.74 808'.09 744.00 3, 142.40 
Other expenses 2,940.67 3 788.31 2,548.77 13 744.79 
Total expenses 14 822.06 16 166.96 10 885.19 54 631.75 

5 Profit before tax (3-4) 1 653.03 2 297.31 831.35 5 775.89 

6 Tax expense: 453.99 645.99 222.51 1,549.35 

Current tax 512.36 769.47 309.49 2,026.29 

Deferred tax (58.37) (161.72) (86.99) (515.18) 

Tax for earlier years - 38.25 - 38.25 

7 Profit for the period (5-6) 1199.04 1 651.31 608.84 4 226.54 

8 Other comprehensive income l 
.. 

Items that will not be reclassified to profit or loss 
a. Ren;ieasurement of the defined benefit plans (3.70) 25.43 6.50 (14.79) 

b. Income tax effect on the above 0.93 {6.40) 11 .64) 3.72 
(i) 12.7:t 19.03 4.87 111.06 

Items that wlll be reclassified to profit or loss 
a. Exchange differences on translation of foreign operations 2.36 (6.54) 0.01 (12.43) 

b. Income tax effect on the above - . . -
(ii) 2.36 16.54) 0.01 (12.43) 

Total other comprehensive Income for the period (net of (0.40) 12.49 4.87 (23.50) 
tax)(l+ii) 

9 Total Comprehensive Income for the period (7+8) 1 198.63 1 66J:80 613.72 4 203.04 

10 Paid up Capital 2, 182.21 2, 182.21 2, 182.21 2,182.21 

Face value of share (Rs.) 5.00 5.00 5.00 5.00 

11 Reserve excluding Revaluation Reserves as per balance sheet - . . 53,532.15 
of previous accounting year 

12 Earnings per equity share (EPS) : 
Basic EPS (Rs) (not annualised) 2.75 3.78 1.40 9.68 

Diluted EPS (Rs) (not annualised) 2.75 3.78 1.40 9.68 

Face value of share {Rs\ 5.00 5.00 5.00 5.00 

C~rtified Company: ISO 9001 : 2015 I ISO 14001 : 2015 I OHSAS 45001 : 2018 

VAPI FACTORY : PLOT NO. 6310, IV PHASE, G.1.0.C. VAPl-396195. GUJARAT, INOIA TELPHONE : 0260-2452366 / 7490019484 

TARAPUR FACTORY: Pl.OT 0-17, M.I.D.C. TARAPUR BOISAR INDUSTRIALAREA, BOISAR, PALGHAR -401 506, MAHARASHTRA. !NOIA TEL.: (02525) 661190 
' . 

A GOVT. OF INOIA RECOGNISED * * STAR EXPORT HOUSE 



Tel.: 91-22-4043 6666 
Email : info@bhageriagroup.com 
Website : www.bhageriagroup.com 

Notes on financial results :-

BHAGERIA INDUSTRIES LIMITED 
REGO. OFF.: OFFICE NO. 1002, 10TH FLOOR, TOPIWALA CENTRE, OFFS. V. ROAD, 
NEAR GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI • 400 062. 
CIN : L40300MH1989PLC::052574 

1 The Unaudited Standalone Financial Result for the quarter ended June .30, 2025 have been reviewed by the Audit 
Committee and thereafter approved by the Board of Directors at the meeting held on August 02, 2025. The Statutory 
Auditors of the Company have carried out "Limited Review" of the above results as per Regulation 33 of the SEBI [Listing 
Obligation and Disclosure Requirements] Regulations, 2015. · 

2 The figures tor the quarters ended on March 31, 2025 are the balancing figures between audited figures for the full financial 
year and published year to date figures up to the third quarter of the respective financ;ial year. 

3 Corresponding figures of previous year I quarter have been r~roupedlre.arranged, where considered necessary, to 
correspond to current year I quarter. 

4 In accordance with Ind AS 1 08 - Operating Segments. the Company has identified the following three reportable segments : 
(a) Chemicals, which include Organic Chemicals and Inorganic Chemicals; (b) Solar Power, encompassing the Generation 
and Distribution of Solar Power; and (c) Pharma and (d) Others, consisting of Trading and EPC in Solar. 

5 The full financial results are also available on the stock exchanges' website i.e. www.bseindia.com and www.nselndla.com 
and on the Company's website i.e. www.bhageriagroup.com. 

Place : Mumbai 

Date : .02.08.2025 ,· 
.. 

Certifie~ Company: 1$0 9001 : 2015 I ISO 14001 : 2015 I OHSAS 45001 : 2018 
VAPI FACTORY : PLOT NO. 6310, IV PHASE, G.l ' D.C. VAPl-3961~5. GUJARAT, INDIA T.ELPHONE : 0260-2452366 / 7490019484 

TARAPUR FACTORY: PLOT D-17. M.1.0.C. TARAPUR BOISAR INDUSTRIAL AREA, BOISAR, PALGHAR-401 506, MAHARASHTRA, INDIA T EL.: (02525) 6611 90 

A GOVT. OF INDIA RECOGNISED * * STAR EXPORT HOUSE 
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Unaudited Stand~lone Segment-wise Revenue, Results, Assets and Li~bilites 

- . . 
Quarter Ended 

, 
Particulars 

, 
(Unaudited) (Refer No-2) 
30-06-2025 31 -03-2025 

1. Segment Revenue 
(Net sale/income from each segment should be disclosed under this head) 

(a) Segment -A (Chemical) 14,677.73 15,607.32 
(b) Segment -8 (Solar Power) 698.38 823.03 
(c) Segment -C (Pharma) 178.94 310.56 
(d) Others .. . ·. · . . . 245.33 1,632.53 

Less: Inter Segment' Revenue - (7.25' 
Net Sales/Income From Operations 15,800.38 18,366.18 

2.Segment Results (Profit)(+)/Loss(-) before tax and interest from each 
segment) - ,, ... 

(a) Segment -A (Chemical) 1,507.94 2,195.17 
(b) Segment -8 (Solar Power) 273.56 453.36 
(c) Segment-C (Pharma) (151 .83) (253.00) 
(d) Others (97.61) 353.38 

Less: Finance Cost 71.40 43.77 
Add: Other Un-allocable Income net off un-allocable expenditure 192.36 (407.84) 
Total Profit Before Tax 1,653.03 2,297.31 

3. Assets 
(a) Segment -A (Chemical) . 49,987.39 51 ,634.44 
(b) Segment-8 (Solar Power) 12,691.40 12,137.50 
(c) Segment -C (Pharma) 1,562.22 1,598.00 
(d) Others 2,085.86 3,416.94 
(el Unaltocated Assets ..... 5,808.49 3,887.53 

Total 72,135.33 72,674.41 

4. Liabilities 

(a) Segment -A (Chemical) 8,603.30 10,063.41 

(b) Segment -8 (Solar Power) 588.93 575.47 

(c) Segment-C (Pharma) 923.78 842.05 

(d) Others 1,548.54 1,990.04 

(e) Unallocated Liabilities 3,557.78 3,489.08 

Total 15,222.33 16,960.05 

(Unaudited) 
30-06-2024 

9,409.20 
735.89 

. 
1,114.34 

(6.92' 
11,252.50 

296.30 
365.25 
(13.66) 
113.52 
51.41 

121.35 
831.35 

43,506.31·" 
12,824.77 
2,592.60 
4,268.8~ 
3,719.88 

66,912.41 

4,980.16 

659.29 

1,802.47 

2,671.48 

3,841 .55 

13,954.95 

(Rs. In-Lakhs) 

Year Ended 
(Audited) 

31.:03-2025 

50,431.30 
2,783.08 

811.91 
.. .. 5,722.86 

(33.26) 
59,715.90 

... 
5,646.10 
1,204.15 
(563.52) 
322.30 
163.26 

(669.88) 
5,775.89 

51 ,634.44 
12,137.50 

1,598.00 
3,416.94 
3,887.53 

72,674.41 

10,063.41 

575.47 

842.05 

1,990.04 

3,489.08 

16,960.05 
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(j\- SARDA & PAREEK LLP 
INDIA CHARTERED .ACCOUNTANTS 

Indep·endent Auditor's Review Report on quarterly and year-to-date unaudited Consolidated 
financial results of the Company pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report To 
The ~oard of Directors 
Bhageria ~ndustries Limited 
. . 

Introduction 
We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Bhageria Industries Limited (the "Holding Company") and its subsidiary (the Holding Company 

and its subsidiary together referred to as "the Group11
) for the quarter ended June 30, 2025 (the 

11Statement11
) attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulations 33 of the SEBI (Listing Obligations and Dµ;closure Requirements) 
Regul~tions, 2015, as amended (the "Listing Regulations") · 

Management and Board of Directors Responsibility 
' The Holding Company's Management and Board of Director's are responsible for the preparation 

of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) 11Interim Financial Reporting11 prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in comJ?liance with Regulations 
33 of the Listing Regulations. The Statement has been approved'by the Holding Company's Board 
of Directors. Our responsibility is to express a conclusion on the Statement ba·sed on our review. 

Auditors' Responsibility 
Our responsibility is to review the statement and report that the statement is prepared and 
d~rived in accordance with the recognition and measurement princip!es laid down in Indian 
Acco~ting Standard 34 "Interim Financial Reporting11 ("Ind AS 3411

) prescribed under section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. 
•. 

Scope of Review 
We conducted our review of the Statement in accordance with the Standard on Review 

Engagement$ (SRE) 2410, . "Review of Interim Financial Information Performed by the 
Independent Auditor of thi Entity11 issaed by the Institµte of Chartered Accountants of India. 
This standard req~es that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of materiaI·misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 



matters, and applying analytical and other review procedures. A review is substantially less in 
scope' than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identifieq in an audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the Circul<U" No. Cir/CFD/CMD1144/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

~e Statement includes the results of the entity listed in Annexure 1 of this report. 

Conclusion 

Based ~:m our review conducted and procedures performed as stated in paragraph 3 above and 
based <>n the consideration of the review reports of other. auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the . .,· . 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting princiP,les generally accepted in India, has not disclosed the.information required to 
be disclosed in terms of the Listing Regulations, including 1:he manner in which it is to be 

disclosed, or that it contains any material misstatement 

Other Matters 
a) The accompanying Statement includes the unaudited interim financial results and other 
financial information in respect of 6 subsidiaries, whose unaudited interim financial results reflect 
total rtivenue of Rs. 129.04 lakhs, net loss of Rs. (82.43) lakhs, for the quarter ended June 30, 2025 
as considered in the Statement, which have been reviewed by the independent auditors. The 

indepehdent auditor's reports on interim financial results and other financial information of these 
entities have been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures in respect of this subsidiary is based solely on the 
report of such auditor and procedures performed by us as stated under" Auditors Responsibility 
'~para above. · 

b) Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as 
reported in the Statement are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 

had only been reviewed and not subjected to audit 



Our conclusion on the Statement in respect of matters stated in paragraphs above is not modified 
with respect to our reliance on the work done and the reports of the other auditor and the financial 
results certified by the Management 

I 

For SARDA & PAREEK LLP 
Chartered Accountants 

' 
FRN no. 109262W /W100673 

Gaurav Sarda 
Partner 
Membership No. 110208 
Mumbai, August 02, 2025. 
UDIN : 25110208BMINQA3382 



Annexurel 

List of entity included in unaudited consolidated financial results. 

Sr Ne{ Name of the Component Relationship 

1 Bhageria & Jajodia Pharmaceuticals Private Subsidiary 
\ Limited 

2 Bhageria Industries Holding Company W.L.L Subsidiary 

3 Hil<aru Solar Power Private Limited Subsidiary 

4 New Ahilyanagar Solar Private Limited Subsi.diary 

5 Rahuri Cleantech Private Limited Subsidiary 

6 Salasar Renewables Private Limited Subsidiary 

! 
I ' 



BHAGERIA INDUSTRIES LIMITED 
Tel. : 91-2.2-4043 6666 REGO. OFF.: OFFICE NO. 1002. 10TH FLOOR, TOPIWALA CENTRE, OFFS. V. ROAD. 

NEAR GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI - 400 062. 
CIN : l40300MH1989PLC052574 

Email : info@bhageriagroup.com 
Website : www.bhageriagroup.com 

UNAUDITED CONSOLIDATED ANANC1AL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 

' . IRs. In Lakhs except EPSI 
Quarter Ended Year Ended 

Sr. 
PARTICULARS IUnauditedl . IRefer No-21 · IUnauditedl I Audited\ 

no. 31-03-2025 30-06-2025 30-06-2024 31-03-2025 

1 Revenue rrom operations (Net of GST) 15,748.37 18,262.65 11,252.50 59,461.09 

2 Other Income 648.40 98.52 465.60 697.97 

3 Total Income (1+2) 16 396.78 18 361.17 11 718.10 60159.06 

4 Expenses 
Cost of materials consumed 10,644.60 9,853.02 5,827.75 30.656.57 

Purchase of Stock-in-Trade 720.39 571.03 1,«5.54 3.591.29 

Changes in Inventories of finished goods. work-in-progress and (994.19) 
Stock-in-Trade 

483.51 (302.04) 928.90 

Employee benefit expense 663.46 619.23 569.77 2,382.85 

Finance costs 99.28 73.42 75.62 279.22 

Depreciation and amortlzation expense 775.74 808.09 744.00 3,142.40 

Other expenses 2945.26 3.795.09 2.553.73 13.759.42 

Total expenses 14 854.53 16 203.39 10 914.36 54 740.65 

5 Profit/(loss) before tax (3-4) 1 542.25 2157.78 803.73 5 418.41 

6 Tax expense: 453.99 645.99 222.51 1,549.35 

Current tax 512.36 769.47 309.49 2.026.29 

Deferred tax (58.37) (161.72} (86.99) (515.18} 

' Tax for eartier years ! . 38.25 . 38.25 

7 Profit for the period ( S-6) 1·088.26 1 511.79 581.23 3 869.06 

a Other comprehensive Income 
Items that wll not be redassified to profit or loss 

a. Remeasurement of the defined benefit plans (3.70) 25.43 6.50 (14.79) 

b. Income tax effect on the above 0.93 16.40) 11.641 3.72 

(i) 12.771 19.03 4.87 111.06 

Items that will be reclassified to profit or loss 
a. Exchange differences on translation of foreign operations 2.42 (6.55) 0.01 (12.44} 

b. Income tax effect on the above . . . 

(ii) 2.42 16.551 0.01 (12 .44) 

Total other comprehensive Income for the p eriod (net of tax) 
(i•ii) 

(0.35) 12.47 4.87 (23.50) 

9 Total Comprehensive Income for the period (7+8) 1 087.92 1 524.26 586.10 3 845.56 

10 Profit/(Loss) for the period attributable to: 
- Owners of the Company 1,126.89 1,576.17· 594.76 4,040.44 

- Non Controlling Interest (38.63) (64.38) (13.53} (171.38) 

11 Other Comprehensive lncome/(Loss) for the period 
attributable to: 
• Owners of the Company (0.35} 12.47 4 .87 (23.50) 

- Non Controlling Interest . . . . 

12. Total Comprehensive ,income/(Loss_) for the period 

' 
attributable to: l 
• O......ers of the Company 1,126.55 1,588.64 599.63 4.016.94 

• Non Controlling Interest (38.63) . (64.38) (13.53} (171 .38) 

' 
13 Paid up capital 2,182.21 2,182.21 :?,182.21 2,182.21 

Face value of share (Rs.) 5.00 5.00 5.00 5.00 

14 Reserve excluding Revaluation Reserves as per balance sheet . . 53,641.99 
of previous accounting year 

15 Earnings per equity share (EPS) : 
Basic EPS (Rs) (not annualised} 2.58 3.61 1.36 9.26 

Diluted EPS (Rs) (not annualised) 2.58 3.61 1.36 9.26 

Face value of share (Rs) 5.00 5.00 5.00 5 .00 

Certified Company: ISO 9001 : 2015 I ISO 14001 : 2015 I OHSAS 450,rMll't~~ 
VAPI FACTORY : PLOT NO. 6310, IV PHASE, G.1.0.C. VAPl-396195. GUJARAT, INDIA TELPHONE: 0260-2452366 / 7490019 

TARAPUR FACT~RY: PLOT D,.17: M.I.D.C. TARAPUR ~O!SAR INDUSfRIALAREA, BOISAR, PALGHAR - 401 506, MAHARASHTRA, INDIA TEL'.: (02525) 661190 

A GOVT. OF INDIA RECOGNISED** STAR ~XPORf HOUSE 



BHAGERIA INDUSTRIES LIMITED 
Tel.: 91~22-4043 6666 REGO. OFF.: OFFICE NO. 1002, 10TH FLOOR, TOPIWAlA CENTRE. OFFS. V. ROAD, 

NEAR GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI - 400 062. 
CIN: L40300MH1989PLC052574 

Email : info@Qha·geriagroup.com 
Website : www.bhageriagroup.com 

-~ 

Notes on financial results :· 

' 

1 The Unaudited Consolidated Financial Result for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and 
thereafter approved by the Board of Directors at the meeting held on August 02, 2025. The Statutory Auditors of the Company have 
carried out "Limited Review" of the above results as per RegulaUoo 33 of the SEBI [Listing Obligati90 and Disdosure Requirements) 
Regulations, 2015. 

2 The figures for the quarters ended on March 31, 2025 are the balancing r,gures between audited figures for the ful financial year 
and pub6shed year t.o date figures up to the third quarter of the respective financial year. 

3 Corresponding figures of previous year I quarter have been re-grouped/re-arranged, where considered necessary, to correspond to 
current year I quarter. 

4 In accordance ~Ath Ind AS 108 - Operatlng Segments, the Company hu identified the folowing three reportable segments: 
(a) Chemicals, which include Organic Chemicals and Inorganic Chemicals; (b) Solar Power, encompassing the Generation and 
Distribution of Solar Power; and (c) Pharma and (d) Others, consisting of Trading and EPC in Solar. 

s The ful financial results are also available on the stodc exchanges' website i.e. www.bselndia.com and www.nseindiacom and oo 
the Company's website i.e. www.bhageriagroup.com. 

,· 
• ' 

Place: Mumbai 

Date : 02.08.2025 

Certified Company: ISO 9001 : 2015 I ISO 14001 : 2015 I _OHSAS 45001 : 2018 
VAPI FACTORY : PLOT NO. 6310, IV PHASE, G.I.D.C. VAPl-396195. GUJARAT, INDIA TELPHONE : 0260-2452366 / 7490019484 

TARAPUR FACTORY: PLOT 0 -17, M.1.0.C. TARAPUR BOISAR INDUSTRIAL AREA, BOISAR, PALGHAR- 401 506, MAHARASHTRA, INDIA TEL.: (02525) 661190 

A GOVT. OF INDIA RECOGNISED * * STAR EXPORT;HOUSE 
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Unaudited Consolidated Segment-wise Revenue, Results, Assets and Liabilites 
- -... ;.,.: . .•. 

' Quarter Ended ' 
Particulars (Unaudited) (Refer No-2) (Unaudited) 

30-06-2025 31-03-2025 30-06-2024 

1. Segment Revenue 
. . 

( Net sale/income from each segment should be disclosed . 
under this head ) 

(a) Segment -A (Chemical) 14,677.73 15,607.32 9,409.20 
(b) Segment -B (Solar Power) 698.38 802.55 ... .. 735.89 
(c) Segment -C (Pharma) 126.93 212.46 -
(d) Others 245.33 1,647.57 1, 114.34 

Less: Inter Segment Revenue - (7.25) (6.92' 
Net Sales/Income From Operations 15,748.37 18,262.65 11,252.50 

-~ -2.Segment Results (Profit)(+)/Loss(-) before tax and 
interest from each segment) 

(a) Segment -A (Chemical) 1,507.94 2,195.17 296.30 
(b) Segment -B (Solar Power) 272.34 452.45 365.25 
(c) Segment -C (Pharma) (202.82) (355.90) (17.07) 
(d) Others (118.60) 349.06 113.52 

Less: Finance Cost 99.28 73.42 75.62 
Add: Other Un-allocable Income net off un-allocable 

182.67 expenditure (409.57) 121 .35 

Total Profit Before Tax 1,542.25 2,157.78 803.73 . 
3. Assets 

(a) Segment -A (Chemical) 49,987.36 51 ,634.44 43,506.41 
(b) Segment -B (Solar Power) 14,827.97 12,690.64 12,824.77 . ,. 
(c) Segment -C (Pharma) ' 1,901 .70 2,087.05 . 2,71 1.50 
(d) Others 1,978.36 3,424.46 4,268.85 
(e) Unallocated·Assets 4,950.40 3,439.89 3,697.45 

73,645.80 73,276.47 67,008.98 

4. Liabilities 
(a) Segment -A (Chemical) 8,603.30 10,063.41 4,980.16 
(b) Segment -B (Solar Power) 1,896.24 712.48 659.29 
(c) Segment -C (Pharma) 1,404.15 1,394.80 1,663.10 
(d) Others 1,476.04 1,996.28 2,671.48 
(e) Unallocated Liabilities 3,557.78 3,489.08 3,841.55 

Total 16,937.51 17,656.04 13,815.58 

...... 
(Rs. In Lakhs) 

Year Ended 
(Audited) 

31-03-2025 

50,431.30 
2,783.08 

557.11 
5,722.86 

(33.26) 
59,461.09 

5,646.10 
1,202.50 
(797.33) 
317.98 
279.22 

(671 .61) 

5,418.41 

51,634.44 
12,690.64 
2,087.05 
3,424.46 
3,439.89 

73,276.47 

10,063.41 
712.48 

1,394.80 
1,996.28 
3,489.08 

17,656.04 

:lE m ~ 
~ ~ :-
!!?. = .. 
- .• (C) 
Cl>-· -""' 
.. ~ N 
~ 0 N 
~@ J,. 
~ O' 0 . ::r .,,. g: Ql (.,.) 
Q) co Cl) 

~ ~- ~ 
:::!. ~ Cl) 
Ql ., 

CO O ., c: 
0-o c: . 
"O O . 0 g 3 
3 

;.. 

~ 
(') z :0 m - mm z )> G') :c .. :0 0 

~G')o J> o O -,, 
"':0,, c, om . 
3: G') 0 
:c )>,, ffl. 
~~15 ::a CD m 
~~z -
h~9 J> 0 .... 

lG ~ 8 -
~<J>.N z 
~ ~ .... 

::l'.:;l O 0 :r 
z,, c . r 

G>o tA Oo 
:0 :0 

lR ~ -I ~,, ::a 
i! m 
(/) (> tA .=!m . z 
:!: -t .... c :0 
:!: .!TI -a, 0 s: ~ ,, . ,, -~ (/) 

8 < -I g::o m !'>o 
)> 0 .0 


	Covering letter Outcome
	result.pdf

		2025-08-02T12:04:45+0530
	DEEPA MAHAVIR PRASAD TOSHNIWAL




