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Regd.Office: 1002, 10" Floor, Topiwala Centre, Off 5.V. Road, Goregaon (W), Mumbai 400 062. Phone: +91-22-4043 6666,
Fax: +91-22-4043 6662, Email id: info@bhageriagroup.com Website: www.bhageriagroup.com

EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2022
Rs.in Lakhs [ Except figures of EPS )

/
MIRAE ASSET

Mutual Fund

NOTICE NO. AD/53/2022

Declaration of Income Distribution cum Capital Withdrawal (IDCW) under Mirae Asset
Healthcare Fund (“the Scheme")

NOTICE is hereby given that Mirae Asset Trustee Company Pwt. Lid., Trustees o Mirae Asset Mutual Fund
["MAMF ") have approved declaration of Income Distribution cum Capital Withdrawal {(IDCW ) under Mirae

Asset HEﬂlﬂ'IrEEII'E Fu nd {an open ended equity fund |r11.n35’[|ng in heakthcare and allied Eent{:raj as I..IFI'!:IEF Standalone Consolidated - e
PR - For Quarter ended For Half vear ended For Year Ended| For Quarter ended For Half year ended or Year
o Particul

SEHEITIE.I' Plan/ Gptmn [gtua;:.“:l:ﬂ ﬂ[:t::‘::raiilugﬂﬂ | Record Date” ::::EE:.:II.'LL? ArtieHiars Sept 30,2022 | June 30, 2022 | Sept 30,2021 | Sept 30,2022 | Sept 30,2021 mrmn.:m' Sept 30,2022 | June 30, 2022 (Sept 30,2021{ Sept 30,2022 | Sept 30,2021 | March 31, 2022

¥ E? per urllii} e (Unaudited) | (Unawdited) | (Unaudited) | {Unaudited) | [Unawdited) [ Audited) (Unaudited) | (Unavdited} | (Unaudited) | [Unaudited) | [Unawdited) [Audited]
Mirae Asset Healthcare Fund Total Income from operations (net) 15,683.71 | 10,855.78 | 14,254 42 | 2653049 | 25.349.03 | 6052830 1570317 | 10,859.64 | 14 387 46 | 26,562,580 | 25863.958 | 61.058.14
Regular Plan - Income Distribution 180 90 139 Met Profit / (Loss) for the period 526.56 273.22 | 205060 799,79 | 3.746.52 | 9.514.78 499,23 268,67 | 2,056.80 TEFO0( 377752 | 9527449
cum Capital Withdrawal option, Thursday, (befors Tax, Exceptional and/or
Bl il R o — October 27, 10.00 Extraordinary items#)
Mirae Assat Healthcare Fund - 072 Met Prafit / (Loss) for the period 526,56 273.22 | 2050,60 79979 374652 | 951478 499.23 26867 | 205680 TEFO0( 3,7Fr52 | 952749
Direct Plan - Incomea Distribution 1.80 21.559 before tax (after Exceptional andlor
cum Capital Withdrawal option. Extraordinary items#)

"MNet Profit / {Loss) for the paried
after tax (after Exceptional andfor
Extraordinary ttems#)

Tota! Comprehansive Income for the
period [Comprising Profit / (Loss)
for the period (after tax) and Cther
Comprehensive Income (after tax)]

Equity Share Capital 2,182.21 | 2182271 | 2182271 218221

Resarve {excluding revaluation - - - -
rasarve as shown in the Balance
Sheeat of Previous Year)

Earning Par Share (Face Value of
Rz .5/ aach) (Mot to be annualizad)

1,4504.84 280545 | 705870

* or the immediately following Business Day, if that day is not a Business day.
** subject to availability of distributable surplus as on the record date and as reduced by applicable statutory
lewy, if any.

Pursuant to the payment of IDCW, the NAV of the IDCW option of the
above mentioned Plans of the Scheme will fall to the extent of payout
and statutory levy (if applicable).

Income distribution will be paid to those unitholders { beneficial owners whose names appear in the
register of unit holders maintained by the Mutual Fund ! statement of beneficial ownership maintained
by the depositories, as applicable, under the IDCW option of the aforesaid plans as on the record date.

This notice cum addendum forms an integral part of 510 and KIM of the aforementioned Scheme of the Fund
as amended from time to time. All the other terms and conditions of 51D and KIM will remain unchanged.

1,506.52 T.083.07 151116 2.8B05.81 | 706252

218221| 218221 | 218221 | 218221 | 218221 218221
48,481 &1 : : : : :

218221
48 520.08

e 4 behalf of the Board of Directors of 1. Basic : 0.89 0.55 3.45 1.45 6,37 16.15 0.83 0.54 3.46 1.38 643 16.17
or and on behalf of the Board of Directors o :
Z, Dilutad : .84 0.55 3.45 1.445 g8.37 16.15 0.83 0,54 344 1.38 G.43 1617
MIRAE ASSET INVESTMENT MANAGERS (INDIA) PVT. LTD. i
{Asset Management Company for Mirae Asset Mutual Fund) MNotes:
Place : Mumbai Sd/- 1. The above results have been reviewed by the Audit committee and thereafter approved by the Board of Directors at the meeting held on Oclober 21,2022 The Statutory Auditlors

have carried out tha limited raview,

2. The above is an extract of the detailed format of Quarter / Half Year Ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Lisitng and Other
Disclousre Requirements) Regulations, 201 5. The full format of the Financial Results are available on the Stock Exchange website (www.bseindia. com and www.nseindia.com)and
on Company’s website (www.bhagenagroup.com).

Date : October 21, 2022 AUTHORISED SIGNATORY

MIRAE ASSET MUTUAL FUND (Investment Manager: Mirae Asset Investment Managers (India)
Private Limited) (CIN: UG5390MH2019PTC324625).

Registerad & Corporate Office: 606, Windsor, Off C5T Road, Kalina, Santacruz (E), Mumbai - 400088,
® 1800 2090 777 (Toll free), = customercare@miraeasset.com (& www.miraeassetmf.co.in

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

For Bhageria Industries Limited
Sel/-

Surash Bhageria

Chairman

Place : Mumbsai
Date : October 21, 2022

7.19 The Letier of Offer has been updated to include disclosure as to absence of any confiict of inferest of
Manager in the loan availed by the Acquirer. Please refer to paragraph 7 of Sechon VI[B) (Offer Price and
Financial Arrangaments) on page 37 of the LoF, for further details,

1.20 The Letter of Offer has been updated 1o mclude details of the closing price of the shares of the Targe! as of
August 1, 2022 (baing the PA date) and August 2, 2022 (baing the date immadiately succeading tha PA
date) on the NSE and BSE. Please refer to paragraph 3 of Section V' |Background of the Targed Company)
on page 29 of the LoF, for further details

7.21 The Letter of Offer has been updated to include the updated composition of the board of directors of the
Tasgel Company. Please refer Lo paragraph 12 of Section V (Background of the Targel Company) on page
30 of the LoF, for further details.

T.22 The Letter of Offer has bean updated to include detads of the pra and pest offer shareholding pattern of the
Target Company a3 on the |dentified Date being October 12, 2022 assuming full acceptance under the
Open Ofer and related information has been updated. Please refer to paragraph 22 of Secton V
(Background of the Targe! Company) on page 33 of the LoF, for further details,

T.23 The Letter of Offer has been updated 1o include cerain revisions in Section IX {Compliance with Tax
Requiramants). Please refer to Section X {Compliance with Tax Requirements) on page 49 of tha LoF, for
further details.

T1.24 The Letier of Offer has been wpdated to include that documents shall be available for inspechion fo public

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7} OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INEOS STYROLUTION INDIA LIMITED

Registerad Office: 5th Floor, Ohm House - 1|, Ohm Buginess Park, Subhanpura, Vadodara — 390 023, Gujarat, Ingia; Corporate ldentification Number (CIN): L25200G1873PLC002436
Tel: +91-2852303201/02; Fax: Not available; Website: www.ineosstyroluticnindia.com

OPEN OFFER FOR ACQUISITION OF UP TO 45,72,263 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF .
¥ 10 EACH ["EQUITY SHARES”"), REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL OF INEOS sumimary of the procedure for tendering Equity Shares in the Offer is as below:
STYROLUTION INDIA LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE - (a] Incase of Equity Shares held in physical form;
ARSI S ISR SO R Pk s b By S s s o iy st e Ot b
RAHUL AGRAWAL ["PAC 3") {PAC 1, PAC 2 AND PAC 3 ARE COLLECTIVELY REFERRED TO AS “PACS") IN appraaching their respective Selling Broker along with complete sel of relevant documents in the manner
THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE ACQUIRER PURSUANT TO AND IN %5 Bt eulin: paragaph 1.2 of. Seclion: YN (Procsicis doecaeplanke anc Se(ipomen.o (e Dipan L)
COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA | on pages 45, 46, and 47 of the LoF.
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (THE ib)  Incase of Equity Shares held in dematerialized form:

: Public Shareholders who are holding Equity Shares in gematenalized form and who desire io fender their

“SEBI (SAST) REGULATIONS™) (THE “OPEN OFFER" OR “OFFER").
Equity Shares in dematerialized form under the Open Offer would have to do so through thelr respective sharsholders electronically. Please refer Section X (Documents for inspection) on Page 61 of the LoF for

This advertisement and carrigendum to the Delailed Public Statement is being issweed by JM Financial Limited, the -
manager bo the Open Offer ("Manager/Manager to the Open OfferManager to the Offer’), for and on behalf of the | Selling Broker by giving the dedalls of Equity Sharas they intend to tender in the Open Offer In the manner furthar ﬂeﬂails.
as =ai out in paragraph 15 of Section VIl [Procedure for Accepiance and Setfiement of the Open Offerjon @ B, il i d

Acquirer and the PACs in respect of the Open Offer {"Pre-0ffer Advertisement cum Corrigendum’), in accordance .
: pages 44 and 45 of the LoF. B1 Tothe beﬁl of the knowledge of the Acquirer and the PACS, there are no statutory or ciher approvals

with Regulation 16(7) of the SEB| (SA3T) Requiations. ;
This Pra-Offer Advertisament cum Corrigandurn should be read in continuation of, and in conjunction with the: ¢ 8. In accordance with Reguiation 18(1) of the SEBI {SAST) Reguiations, the Draft Letter of Offer was filed with required by tha Acquirer to complete the acquisition under the Share Purchase Agresment and the Offar

Shares in the Open Offer and are also required fo adhere fo and follow the procedure ouflined therein, A

(a)
(b)

(c)

public announcement dated August 1, 2022 ("Public Announcament” or “PAT);

detalied public stalement dated Auar:jum 4, 2022 which was published on August 5, 2022 in the fnllc-'.uin%
| .

newspapers: Financial Express (English), Jansatta (Hinds), Navshakt (Marathi), Vadodara Samachar (Gujaral
[*Detailed Public Statement” or "OPS"); and

letter of offer dated October 17, 2022 along with the Form of Acceptance-cum-Acknowledgement (“Letter of

SEBI on August 10, 2022, The final cbservabions from SEBI were received under Regulation 16(4) of the SEBI
(SAST) Regulations by way of 3EBP's letter dated October 12, 2022 bearing reference number
SEBIHO/CFDVCFD-RAC-DCRAP/OW2022/000005210511 ("SEBI Observation Letter™). SEBI's
observalions have been incorporated in the Letler of Offer,

Material Updates: The comments specified in the SEBI Obsenvation Letter and certain changes [ocouming

as on the date of the Letter of Offer. However, in case of any statutory or other approval being required by
the Acquirer andlor the PACs at a later date prior to completion of the Offer, the Offer would be subject to
such other statulory or ather approval(s) being oblained, Please also refer fo paragraphs 15 and 16 of
Section IIHB) (Details of the Open Cffer) and paragraph 1 of Section VIIC) {Terms and Condilions of the
Open Offery of the Letter of Offer for further details.

Offer” or “LoF), _ after the date of the Public Announcement andfor Detailed Public Statement) which may be matenal havebeen © 9. Revised schedule of activities:
This Pre-Offer Advertisement cum Comigendum is being published in all such newspapers in which the Detailed incorporated in the Letter of Offer and are mare parlicularly disclosed in paragraphs 7-8 below Part VIl {Tentative Schedwe of Activity) of the Detailed Public Statement has been amended and the revised
Public Staternent was published. : Key updates and changes include the following: schedule of activities pertaining to the Open Offer is set out below:
For the purpose of this Pre-Offer Advertizement cum Corrigendum: : 7.1 The following have been included in "Risk Factors” in Letter of Offer, on page 5 - paragraph 2 (6" and 7" T3 Activity Sehadule of Activities Roviesd
(a) “Veting Share Capital” means the total equity share capital of the Target Company on a fully diuted basis bullet) of the LoF: Mo, {Date and Day)’ Schedule of Activities
expected as of the 10" Working Day from the ciosure of the Tendering Pariod for the Open Offer; ; “The arangement of pledge and other encumbrances on the shares of the Targel Company may lead ia {Date and Day)
(b) “ldentified Date” means October 12, 2022 (Wednesday), baing the date falling on the 107 {Tenih) Working Day : disposal of shares unuer_ent:um.!:-.ram:ein the E'EII'II'DI' m&Acqwrer.{guafantUrs not beimng able fo repay a5 1. | lssue of the Public Announcement Monday, Auaust 01, 2022 | Manday, Auqust 01, 2022
prior to the commencemeant of the Tendering Perod; and : per the terms and condifions of the foans. Such disposal may conlribide fo prige nsk through the possible P : il o L Lol —
. : , . : i farts o e 5h of the Target G " 2. | Publication of the DPS in the nawspapers Friday, August 05, 2022 | Frday, August 03, 2022
(¢) “Tendering Period” means the period commencing fram October 28, 2022 (Friday) and closing on November P86 GlNacts of 1 S prce ArgeE Lompany. 2| Last date for fiina the Draft Latier of Offc Wednaed Wednesd
11, 2022 {Friday) (both days inclusive) : “The Acquirer's abiity to comply with Minimurm Public Sharsholding ("MPS’) norms shail be subject to the ' arﬂ'sl SEEH ariiling ralt Letier 3 a g [""1?3 3-{;22 st 32'-"["-22
CapHalised terms used but nol defined in this Pre-Offer Adverisement cum Corrgendum shall have the same | conditions/covenants stipulated in foan agreement(s|, as there would be pledge and other encumbrance s : i e
meaning assigned to such temms in the Lether of Offer : arrangements on the shares of the Target Company.” i 4 | Last date for public announcement for Thursday, Thursday, z
The Public Shareholders of the Target Company are requested to kindly note the following imformation related fo the - 7.2 The Letter of Offer has been updated to clarify that the Acquirer undertakes to take necessary sieps to Clinpeiln ofie! Sepimbar i, 2078 Spaniteg 1, e
Open Offer: . ensure compliance by the Tarﬂet Company, in spite of the restrictive covenants in the Sancton Letler. | b, | Lasl date for receipt of comments from SEBI Maonday, Weadnesday,
Bt nfn 3 = ; ; Please refer to paragraph 2 (5° bullet) in "Risk Factors® on page 5 of the LoF, paragraph 21 of Section on the Drafi Letter of Offer {in the event Sapiember 05, 2022 Dctober 12, 20
1. Offer Price: The offer price is ¥ B48.7¢2 per Equity Share. There has been no revision in the Offer Price. For :
further detads relating 1o the Offer Prica, pl&al.?lsahrfefﬁ to paragraph 4 of Section VI(A) {Justification of Offer ) (Detarls of the proposed Open Offer) on page 17 of the LoF and paragraph 3 of Section [HI{A) SEBI has not sought clarification or
Price) of the Lattar of Offar, . ; (Background to the Open Offer) on page 13 of the LoF, for further details additional information from the Manager
2. Recommendation of the Committee of Independent Directors (*IDC"): The recommendation of the IDC 7.3 The Lefter of Offer has been updated to include the updated shareholding pattem of PAC 1. Please refer to the Oipen Offer)
was approved on October 19, 2022 and published on Oclober 21, 2022 in the same newspapers in which the | to paragraph 9 of Section IV(B) (Background of the Acquirer and the FACs) on page 23 of the Lof. 6. | identified Date* Wadnesday, Wednesday,
Detaded Public Statement was published. The relevant extract of the recommendation of the IDC is given below: Accordingly, paragraph 9 of Section IB) (ACQUIRER, PACs, SELLER, TARGET COMPANY AND OPEN Seplember 07, 2022 October 12, 2022
1. | Members of the Commillee of Mr. Vinesh Sadekar {Chairperson) 5 CEFIER, 07 Ia D Statts amarind: g . T. | Last date for dispaich of the Letier of Offer Wednesday, Wednescia'_-,l,
Independent Directors Ms. Sandra Martyres (Member) 74 The Lenernf(?ﬁer has bﬂﬂﬁ_updaled fo m-:lud_e the c:ceﬂ_irrnatmn with respect to Manager to the Offer that bo the shareholders of the Target Company Seplember 14, 3022 October 19 2029
(Plaase indicate tha chaiperson of the there are no directions subsisting or proceedings pending against the Manager to the Offer under SEBI whose names appear on the register of ' '
: g G
Committes separalely) Act and requiations made theraunder or by any ather reguiator. Furher, the details of reguiatory actions | members on the dentified Date **

administrative wamings / have been disclesed. Please refer o paragraph 22 of Section II(B) (Defais of
the proposed Open Offerion pages 17 and 18 of the LoF, for further details. : B.
7.5 The Letier of Offer has been updaled fo include the confirmation with respect to Regisirar o the Open |
Differ that there are no regulatory actions / administralive wamings / directions subsisting or procesdings
pending against the Registrar fo the Open Offer under SEBI Act and regulations made thersunder or by

2. | Recommendalion on the Open offer, as fo
whether the offer is fair and reasonabie

The 1DC is of the opinion that the Offer Price of

% 848.72 (Indian Rupees Eight hundred forty-eight and
paise seventy two only) per Equity Share offered by the
Acquirer iz (a) in accordance with the applicable
re?um'uns wnder tha 3EBI (SAST) Raguiations, and

Last date by which a committee of
independent directors of the Target Company
is required to give its recommendation to the
shareholders of the Target Company for this

Monday,
Seplember 19, 2022

Tuesday,
Owctober 25, 2022

(b} accordingly, the Open Ofer appears to be fair and any other reguiator. Please refer to paragraph 23 of Section 11I{B) {Details of the propesed Open Offer) on Open Offar

reasonable, page 18 of the LoF, for further details. f 8, | Last date for upward revision of the Offer Manday, Tuesday,
However, IDC would like to point cut that the share price 7.6 The Letter of Offer has been updated to include the confirmation that the Acguirer and PACs do not have Price and’or the Offer Size Septomber 19, 2022 Ociober 25, 2022
of the company is dynamic in nature and is subject to any relationship or association with the Seller/Promeoter (i.e. INEQS Styrolution APAC Pte Ltd). Please 10, | Date of pubkcation of Open Offer opening Tuesday, Thursday,

daily fluctuations and change. The -:Insung[ share price
{as at the end of day October 19, 2022) of the Target
Company on the NSE was INR 839.40.

The shareholders are advised to independentty evaluate
the open offer and take an informed decsion, whather of
nod o tender their equity shares in the open offer,

refer fo paragraph 11 of Section IV(A) (Background of the Acquirer and the PACS) on page 21 of the LoF,
paragraph 11 of Section IV(B) (Background of the Acquirer and the PACE) on page 24 of the LoF,
paragraph 5 of Section IV(C) {Backgrownd of the Acquirer and the PACS) on page 27 of the Lok, paragraph
3 of Section IVID) [ Background of the Acquirer and the FACs) on page 28 of the LoF, for further defails.

7.7 The Letter of Offer has been updated to inclede the confirmation that the Acquirer and PACs have had no
instances of non-compliances or delay in compiance with respec! to Requiation 29 under Chapter V of the

pubdic announcemant, in the newspapers in
which the DPS has been published ****

11. | Date of commeancement of the

Tendering Period

12. | Date of closure of tha Tandesing Paniod

Seplanber 20, 2022 Octabar 27, 2022

Wadnasday, Friday,
Septermber 21, 2022 October 28, 2022
Tuesday, October 04, 2022 | Friday, Moverwber 11, 2022

3. | Summary of reasons for recommendation | The IDC has reviewed the PA, the DPS, and the LOF. SEBI (SAST) Reguiations, 2011 In relation o any acquisition/disposal of the shares of the Target 13. | Last date of communicating the rejection/ Wednesday, Friday,
Further, Shailesh Haribhakti & Associates, Chartered Company. Please refer o paragraph 15 of Section IV{A) {Background of the Acquirer and the PACs) on accaptance and completion of payment of October 18, 2022 November 25, 2022
Accountants, appointed by the IDC fo provide its page 21 of the LoF, paragraph 15 of Section I\VB) (Background of the Acquirer and the PACS) on page 24 consideration or refund of Equity Shares to
indegendant opinion, has confimed that the Offer Price of the LoF. paragraph 9 of Sexction IV(C) (Background of the Acquirer and the PACS) on page 27 of the LoF, the shareholders of the Target Comgany
of € 848.72 (Indian Rupees Eight hundred forty-gight paragraph & of Section V(D) (Background of the Acquiner and the PACS) on page 28 of the LoF, for further detals, — : _
and paise sevanty two only) per Equity Share 15 in 78 The Letter of Offer has been updated 1o include the confirmation with respeet to Acguirer and PACS that 14. | Last date for publication of past Open Offer Friday, Friday,
accordance wilh the Regulation 8{2) of the SEBI (SAST) : 4 P " public: announcement in the newspapers in October 28, 2022 December 2, 2022

thera ara no regulatory actions | adminisirative wamings  directions subsisting or proceedings pending
against the Acguirer and FACs under SEBI Act and regulations made thereunder or by any other regulator.
Please refer to paragraph 14 of Saction ViA) (Background of the Acquirer and the PACS) on page 21 of
the LoF, paragraph 14 of Section V(B (Background of the Acguirer ard the BACS) on page 24 of the LoF,
paragraph & of Section IV(C) {Backgrotnd of the Acqgiivar and the PACS) on page 27 of tha LoF, paragraph
8 of Section IViD) | Background of the Acquirer and the PACs) on page 238 of the LoF, for further details.

7.5 The Letter of Offer has been updated to include the confirmation with respect to the Acquirer and PACs #
that there are no outstanding penalties by SEBI or RBI. Please refer to paragraph 14 of Section IVi&)

Fegulations and opined that the Offer Price of T 848,72
(indian Rupees Eight hundred forty eight and paise
seventy two only) per Equity Share is fair and
reasonable,

in view of ihe above, the IDC has sef o its
recommendation above.

The statement of recommendation will also be available
on the websie of the Target Ca:umpanyr at

which the DP3 has bean published

Date fafiing on the 107 Working Day prior o the commencement of the Tendering Perod. The loentified
Dafe is only for the purpose of determining the Equily Sharehoiders &5 on such date fo whom the Lefter of
Offer would be sent. All the Putiic Sharsholders (registered or wnregislared), are eligible lo parficipate i
this Opan Offer at any lime pnor o the ciosure of the Tendarnng Penad,

The anginal schedwle of activities was indicalive [praparsed on the basis of timelinas provided woder the
SEBI (BAST) Reguiations} and was subject fo receipi of approvals (F any) from varous

iy LI B S o (UM R U eyt
acHgroun Cuiner on page & LoF, paragra action : Thera héa b o et

(VY i-tvenludion: Indka-STR AN USJ“"JSDN'E“'EWE”t (Background of the Acquirer and the PACS) on page 27 of the LoF, paragraph 8 of Secticn V(D) : ? A u:.rurz.'daaje ;:;;?.C?EEEQ;;;EHE

Start?PageletEntry PointiD=investors-investor-notices (Background of e Acquirer and the PACs) an page 28 of the LoF, for further details. : "

"% The dizpafch haz been cormpleted by Cofober 19, 2022

" This Pre-Offer Adverfisement s bemg published on Oclober- 22, 20222, i fhe newspapers in which the
DPE was published and wi also be putlished in the svailabile edilions of the newspapers m which the
DPS was publishad, an Oclober 27, 2022,

The Acquirer and il directors accept the responsibility for the infosmation contained in this Pre-Offer

Advertisement cum Cormigendum {other than such information as has been cbiained from public sowcas or

provided by or relating to and confirmed by the Target Company or the Seller), and underiake that they are

aware of and will comply with theer obligations under the SEBI [SAST) Regulations in respect of this Open Offer

This Pre-Offer Adverdisement cum Cormigendum would atso be available on SEBI's website {www.sebi.gov.in)

Issued on behalf of the Acquirer by the Manager

JM Financial Limitad

SEBI Registration Number: INMOCO00 10361

Address: Tth Fioor, Cnergy. Appasaheb Marathe Marng,
Prabhadevi, Mumbai — 400 025, India

Contact Person: Ms. Prachee Dhuri

Tal: 91 22 6630 3030; Fax: 91 22 6630 3330

E-mail: ine0z.opencifer@jmfl.com

Website: https:fwww jmfl.com

Registrar to the Open Offer

Link Intime India Private Limited

SEBI Reqgistration Number: INROOOO04058

Address: C-101, 1zt Floor, 247 Park, L.B.S. Marg, Vikhroli West,
Mumbai — 400 083, Maharashira, India

Contact person; Sumes| Deshpands

Telephona: +91 810 811 4949, Fax: +81 22 4918 6155
Webszite: wew linkintime.co.in

E-mail: ineos.openoffer@linkintime.co.in

7.10 The Letter of Offer has been updated 1o include the confirmation with respect 1o the Acquirer and PACS
that as and when the pledge over the shares of the Target Company held by them is established, the
necessary disclosures regarding ancumbrances undar SEBI (SAST) Regulations, as applicable, shall be
made. Please refer to paragraph 20 of Section 1ViA) (Background of the Acguirer and the PACS) on page -
23 of the LoF paragraph 20 of Section V(B { Background of the Acquirer and the PACS) on page 26ofthe | 10,
LoF, paragraph 15 of Section IV(C) {Background of the Acqguirer and the PACS) on page 27 of the LoF,
paragraph 15 of Section IViD) (Background of the Acguiner and A4Cs) on page 28 of the Lo, for further datails.

7.11 Tha Letter of Offer has baen updated to clanfy that thera are no depaository receipts of the shares issued in
foreign countries by the Target Company. Flease refer to paragraph 9 of Section V (Background of the @ 11
Targel Company) on page 30 of the LoF for further details 5

712 The Letter of Offer has been updated to include the confirmation that none of the directors of the Target
Company hold any shares in the Target Company, Please refer 1o paragraph 14 of Section V (Background
of the Targat Compary) on page 30 of the LoF, for further details.

7.13 The Latter of Offar has been updated to include the confirmation that naeither the Promoter nor the Target
Company are aware of any relationship association with the Acguiren’ PACs. Please refer to paragraph 16
of Section \/ {Backgrowund of the Target Company) on page 31 of the LoF, for further details

7.14 The Letter of Offer has been updated to include the confirmation with respect to the Target Company that
there are no regulatory actions | administrative wamings pending against the Target Company under SEBI
Actand raquéations mada tharsunder or by any other regulator. Pleasa refer to paragraph 17 of Section V
[Background of the Target Company)on page 31 of the LoF, for further details.

.15 The Letter of Offer has been wpdated to include the confirmation with respect fo Existing Promoler of the
Target Company (i.e. INEQOS Styrolution APAC Pte. Lid) that there are no regulatory aclions /
administrative wamings | directions subsisting or proceedings pending against the Promater of the Target
Company under SEBI Act and requiations made thereunder or by any other . Please refar to
paragragh 17 of Section VW {Background of the Target Company) on page 31 of the LoF, for further details

7.16 The Letier of Offer has been wpdated to incdude a confimation that there are no oulstanding penaliies
against the Targel Company and the Existing Promoter of the Tanget Company by SEBI or RBI. Further,
datails of settled instances of delayed comphanca invadving the Targe! Comgpany (with Regulation 13{8) of
the SEBI (Prohibition of Insider Trading) Regulations, 1952) and Existing Promatar of the Target Company
(with Regulation 105}, 16} and 10{7} of the SEBI (SAST) Regulations) heve been included. Please refer
to paragraphs 18 and 19 of Section V (Background of the Tanget Company| on page 31 of the LoF for
further details,

7.17 The Letter of Offer has been updaled to include confirmation that the Existing Promoter of the Targel
Company has had no instances of non-compiancas or delay in compliance with Chapter V of the SEBI
[345T) Regulations {incieding regulations 29, 30 and 31). Please refer to paragraph 20 of Section V
{Background of the Targef Company) on page 31 of the LoF for further details.

7.18 The Letter of Offer has been updated to include additional details in respect of the loan transaction in
terms of the Sanction Letter (including dedails of the lender and relationship with Manager). Please refer o
paragraph 4 of Section VI{B) {Offar Price and Financial Arangements) on page 36 of tha LaF, for further
details.

Shadesh Haribhakli & Associales, Chartered
Accountants, appointed by the 1DC to provide its
independent opinion with respect to the Offer Price.

The recommendaton was unanimausly approved by the
memibers of the IDC

4. | Details of Independant Advisors, if any

5. | Disclosure of voling pattern

3. Other details of the Open Offer:

3.1 The Open Offer is being made under Regulation 3(1) and 4 of the SEBI (SAST) Regulations to the Public
Shareholders of the Targed Compamy. ;

3.2 The Open Offer ks not a competing offer in terms of Regulation 20 of SEBI [SAST) Regulations. There was
no competing offer to the Open Cffer and the last date for making such compating offer has expired, The
Open Cffer is not conditional upan any minimem kevel of acceptance in terms of Reguiation 19(1) of SEBI
[SAST) Regulations '

3.3 The dispatch of the Letter of Offer fo the Public Shareholders as on the |dentified Date (i.e., Cotober 12,
2022 (Wednesday) in accordance with Regulation 18{2) of the SEB| [3AST) Regulations has been
completed (either through electronic mode or physical mode) on October 19, 2022, Wednesday. The :
[dentified Date was ralevant only for the purpose of datermining the Public Shareholders to whom the LaF
was 1o be sent, 11 is clarified that all the Public Shareholdars {even if they acquire Eguily Shares and
become shareholders of the Target Company after the Identified Date) are eligible 1o participate in the
Open Offer. A copy of the LoF (which includes Form of Acceptance-cum-Acknowledgement) is available
on the website of SEBI [www.sebigovin) from which the Public Shareholders can download/prin the
gsama in order to tender their Equity Shares in the Open Offar. ;

34 Pleaze note thata copy of the LaF {which includes Form of Acceptance-cum-Acknowledgarment and Form
SH-4) will be available on the website of SEBI (www.sabi.gov.n) from which the Public Shareholders can |
downoad print a copy in order fo tender their Equity Shares in the Open Offer, :

35  Persons who have acquired the Equity Shares but whose names do nof appear in the register of members
of the Target Company on the identified Date, or unregistered owners or those who have acquired Equity
shares after the Identified Date, or those who have not received the Letter of Ofier, may also participate in -
tha Offer. A Public Shareholder may participate in tha Offer by approaching their Selling Broker and tendar
the Equity Shares in the Offer as per the procedure mentoned in the Letter of Offer or in the relevant Form
of Acceplance-cum Acknowledgment. Such Public Shareholders of the Target Company may download
the Letter of Offer from the SEBI website {www.sebi.gov.in), BSE website (www.bseindia.com) or obtaina
copy of the same from Link Intime India Private Limited ("Registrar to the Offer’] on providing suitable -
documantary evidance of holding of the Eguity Shares of the Target Company. Altemnatively, in case of
non-receiptnon-availabilty of the Form of Acceplance-cem-Acknowledgement, a Public Shareholder mai,r ;
participate in the Open Offer by providing their apphcation in plain paper in wriling signed by all
sharsholder(s), stating name, address, number of shares held, client 1D number, OF name, DF 10 number,
number of Equity Shares being tendered and other redevant documents as menfioned in the LOF. Such |
Fublic Shareholders have to ensure that their order iz entered in the elecironic platiorm to be made -
available by BSE or NSE bafore the closure of the Opan Offer,

4,  The Public Shareholders are requastad to refer to Section VI (Procedure for Acceptance and Setilement of the
Open Offer} on page 41 onwards of the LoF in relation 1o, inferalia, the procadure for tendering their Equity -

1 JM FINANCIAL

LINK ntime

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer and the PACs

Shiva Performance Materials Private Limited {Acquiner)
Geetganga Investment Private Limited [PAC 1)

Mr. Rakesh Agrawal (PAC 2)

Mr. Rahul Agrawal [PAC 3}

Place; Mumbai
Date: October 21, 2022
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