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Sub: Newspaper Advertisement-Audited Consolidated and Standalone Financial Results for
the quarter and financial year ended March 31, 2026

Dear Sir / Ma’am,

The Board of Directors of the Company at its Meeting held on Saturday, 2 May, 2026 has inter
alia, approved the Audited Financial Results (i.e. Standalone & Consolidated) of the Company,
for the quarter and Financial year ended March 31, 2026.

The said Financial Results (i.e. Standalone & Consolidated) were published in the following
newspaper on Monday, May 4, 2026:

1. Business Standard (English)
2. Tarun Bharat (Marathi)

A copy of the result published is attached herewith. These are also being made available on the
Website of the Company at https:/ /www.bhageriagroup.com/financial-information/

Kindly take the same in your record and acknowledge.

Thanking you,
Yours Faithfully,
For Bhageria Industries Limited
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and was entitled to run the hospital. Also,
the equipment had been purchased on an
“asis where is” basis at an auction of
mortgaged properties sold by State Bank
of India. The hospital pointed out that the
insurer issued the policy after ascertaining
the value of the insured items, so if there

SILVER IN CORRECTION MODE

Those entering now should stagger their investments and have at least a five-year horizon

SANJAY KUMAR SINGH
& KARTHIK JEROME

over six to 12 months, silver could stage
agradual recovery.

was any doubt about the licence to run the After massive bu "

hospital or the value of the equipment, the While the price of silver has risen by a th t- What should investors do?
CONSUMER PROTECTION insurer should have cleared these before humongous 155.4 per cent over the past run, the correction Some investors may have entered silver

issuing the policy. It alleged that the year, it has corrected 29.2 per cent in Returns (%) as punters when its price was rising
JEHANGIR B GAI insurer was raising objections after the loss the past three months. According Period Gold:  Silver sharply. “Those who entered silver with

and destruction of documents in the to experts, short-term traders should 3months 94 292 a short-term perspective should con-
GFC Hospital in West Bengal had obtained flood, with the consider booking losses and exiting — - sider booking losses,” says Renu Ma-
aStandard and Special Perils Policy from mala fide intention of avoiding settlement silver, while long-term investors Year-to-date  12.8 43 heshwari, Sebi-registered investment
National Insurance Company. It had paid ofthe claim. should accumulate more of the metal 6 months 25.6 63.7 advisor, co-founder and principal ad-
apremium of ¥51,226 for the period from Initsjudgment, delivered on April 7, ondips. 1year 592 1554 visor, Finscholarz Wealth Managers.
July 29, 2016, to July 28, 2017, for coverage 2026, by Justice Anoop Kumar Returns are calculated on the 3vears 37 482 Long-term investors have the op-
0f%9,81,95,583. Mendiratta, on behalf of the Bench Rising interest-rate expectations '”df{j‘ prices of gold a?d silver. - 2Y - - tion of booking losses and adjusting

OnJuly 27,2017, aflood occurreddueto  headed by J Rajendra, the National The Iran versus US-Israel war has annu ans%‘f 225 rzl;azrar\?elrjirg:g s 5years 263’; 28.8 them against other gains. They may

abreach in the Shilabati River Commission overruled the objection and affected crude oil supply from West IBJA; Compiled by BS Research 10 years 17.5 191 then accumulate gradually. “They may

embankment. Water entered the hospital's
ground floor. The councillor, Ghatal
Municipality, certified this.

The flood water damaged the hospital
equipment. The insured promptly

held that even though the hospital was a
commercial entity, the complaint would
be maintainable as the policy was not
obtained for acommercial purpose but for
indemnification of a contingent loss.

Asia, and the closure of the Strait of Hor-
muz has pushed crude prices above
$100. Inflation risks linked to higher oil
prices have reinforced expectations of
anincrease in interest rates. “A stronger

Global growth slowdown a risk
Silver could fall further if global growth
or industrial activity slows. “Nearly two-

If interest rates peak and expecta-
tions of rate cuts arise, the demand for
precious metals could revive. Any

buy during sharp corrections and
average out their cost of purchase,”
says Maheshwari.

Above all, long-term investors
should resist the urge to panic-sell and

intimated this to the On merits, the US dollar and elevated interest rate ex- thirds of silver consumptionislinkedto weakening of the US dollar would also instead view the current correction asa
insurer, which appointed a Commission pectations have acted as macro head- electronics, solar power, and manufac- support silver prices. standard cyclical phase in the silver
surveyor to inspect and THE NATIONAL COMMISSION observed that the winds for silver,” says Vikram Dhawan, turing,” says Dhawan. Experts say that a reversal in ETF market. “Unless their overall financial
assesstheloss. Theinsured FOUND NO JUSTIFICATION FOR  insurerissuedthe head commodities and fund manager, Ifthereisnoresolution betweenIran outflows will be an important signal goals have changed, the most prudent
also provided all the APPLYING 50% DEPRECIATION  policy after Nippon India Mutual Fund. When in- and the US and oil remains above $100, to watch. action is to hold their positions and
documents sought by the FROM THE PURCHASE DATE ascertaining the terest ratesrise, non-yielding assetslose  the US Federal Reserve may be forced to wait for the long-term industrial de-
surveyor. Howevet, the AS THE EQUIPMENT HAD documents, which their appeal. hike interest rates to curb inflation. Volatility expected in near term mand and supply deficit thesis to
claim remained pending. BEEN REVALUED WHEN THE included the licence Another factor behind the recent “Higher interest rates triggered by elev-  Silver is expected to remain volatile in  eventually support a recovery,” says
Hence, theinsured filed a POLICY WAS ISSUED to run the hospital correction in silver prices is the un- ated crude oil prices could have aripple the near term as ETF outflows have Abhishek Kumar, Sebi-registered
complaint before the and proof of winding of crowded speculative posi- effect on precious metals and lead toa abated but have not yet reversed mean- investment advisor and founder,
National Consumer purchase of the tions. Profit-booking by institutional sharp correction in silver prices,” says ingfully. “Prices may remain volatile if =~ SahajMoney.com.

Disputes Redressal Commission (National
Commission), claiming reimbursement
for loss amounting to ¥46,69,687, along
with interest and compensation.

The insurer contested the case on
technicalities as well as merits. It
contended that the requisite documents
had not been supplied and that the
surveyor had assessed the loss at
32,06,791, with the observation that the
claim should be treated as “no claim”
since there were no bills for the purchase
of the equipment. The insurer also stated
that when the equipment was purchased,
the hospital did not have a valid licence to
function. Hence, it repudiated the claim
on July 25,2018.

The insured pointed out that at the
time of taking the policy, the hospital held
avalid licence issued under the West
Bengal Clinical Establishment Act, 1950,

insured equipment. The certificate issued
by the Municipal Council also established
the flooding incident. So, the Commission
held the claim to be maintainable.

Asregards the quantum of the claim,
the Commission noted that there was no
justification for the surveyor to apply 50
per cent depreciation from the purchase
date of the equipment, as the equipment
had been revalued at the time of obtaining
the policy. The Commission concluded
that after issuing the policy with “open
eyes”, the insurer could not dispute the
valuation of the equipment.

The Commission ordered the insurer to
settle the claim by paying 346,24,687 after
deducting 345,000 for salvage. In
addition, it granted 6 per cent interest and
compensation of ¥25,000.

The writer is a consumer activist

investors and exchange-traded funds
(ETFs) exacerbated the fall. “Nearly
9,000 tonnes have exited derivatives
markets and ETFs since the late De-
cember and mid-January peaks, show-
ing the scale of deleveraging and profit
booking,” says Dhawan.

Exchanges hiked futures margins
amid the fall. “An increase in silver fu-
tures margins by about 40-50 per cent
of the contract value led to liquidation
oflong positions,” says Deveya Gaglani,
senior research analyst, commodities,
Axis Securities.

Industrial demand may also slow
down. “Weak industrial demand
signals, especially from China’s slow-
ing economy, have hurt sentiment be-
cause silver is both a precious and
industrial metal,” says Niranjan
Avasthi, senior vice-president, Edel-
weiss Mutual Fund.

Gaglani. Avasthi adds that a strong US
dollar would exert pressure on com-
modity prices, including silver.

Supply deficit could stabilise price
The demand-supply situation could
help stabilise the price of silver. It is one
of the few frontline commodities in a
long-term structural deficit. The current
calendar year, 2026, is the sixth con-
secutive one of supply deficit.

“The deficit in silver is driven by ris-
ing consumption from green technol-
ogy applications, while the supply
response, especially from mining, has
remained tepid,” says Dhawan.

Silver is used extensively in solar pa-
nels, industries, electric vehicles, and
jewellery. “If the demand for electric ve-
hicles rises because of high crude oil
prices, silver prices may stabilise and
gradually rally,” says Gaglani.

industrial demand slows or growth con-
cerns deepen,” says Dhawan. The emerg-
ing interest rate trajectory will also cause
volatility to persist in the near term.

Avasthi is of the view that the down-
side may be limited after the sharp
correction unless macro conditions
worsen significantly.

Experts remain positive about
silver’s prospects over a 12—24-month
horizon because of tight physical
supply and steady industrial demand.
“Its medium-term outlook also re-
mains positive because it will benefit
structurally from energy-transition
themes,” says Avasthi. Higher crude
prices will further strengthen the case
for solar power, electric vehicles, and
grid electrification, all of which use
silver intensively.

Avasthi believes that if rate cuts
begin and industrial demand stabilises

New investors should judge their
suitability for this product before enter-
ing it. “Silver ETFs might be suitable for
aggressive investors seeking high
growth potential and portfolio diversifi-
cation. However, conservative investors
or those who require liquidity within a
short timeframe should avoid it due to
its inherent volatility and potential for
deep correction,” says Kumar.

New investors should buy on dips or
use a systematic investment approach.
“They should enter this precious metal
with a long-term view and invest in a
staggered manner over six to 12
months,” says Maheshwari. Lump-sum
investments should be avoided.

Kumar suggests an allocation of five
to 10 per cent of the total investment
portfolio to enhance diversification
without introducing excessive risk, and
a minimum horizon of five years.

OMAX AUTOS LIMITED

CIN: L30103HR1983PLC026142

Registered & Corporate Office: B-26, Institutional area,

Sector-32, Gurugram-122001

Email: cs@omaxauto.com , Website: www.omaxauto.com
Phone: +91-124-4343000 Fax: +91-124-2580016

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026 | |*

The Board of Directors of the Company at their meeting held on May 02, 2026
approved the audited standalone financial results of the Company for the quarter

and yearended March 31, 2026.

The results along with the Auditors' Limited Review Report have been posted on

. . . EMD h . A Th d Four Hundred Fifty onl isi
Company's websites at https:/www.omaxauto.com/Financial-Results.aspx (ENIDYmay chanee Member (Technical) of 5562945 (Hiy-Tree Lathe Ehy-Tue
) - : . . Thousand Nine Hundred Forty-Five) Equity
?type=Quaterly and can be accessed by scanning the QR Code. State Highways Authority of Jharkhand Shares of Rs. 10 each. and the Share Premium
o Degn Daya_l Nagar . . Account of the Company shall be reduced from
For Omax Autos Limited (Near Office of Executive Engineer, NH Division, Ranchi) | |rs. 21,98,16,001 (Rupees Twenty-One Crores
PR 378856 State Highway Booty Road, Ranchi-834008. Ph.: 0651-2361306, Ninety-Eight Lakhs Sixteen Thousand One only)

Place: Gurugram
Date: May 02, 2026

Note: The above information is in accordance with Regulation 33 read with Regulation 47(1) of

the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015.

Sd/-

Devashish Mehta
Managing Director
DIN: 07175812

Authority of Jharkhand(26-27).D

¥, STATE HIGHWAYS AUTHORITY OF JHARKHAND
Government of Jharkhand

e-procurement Notice inviting RFP (6" Call)

for

Engineering, Procurement & Construction (EPC)

Ref No: SHAJ/Tech/CW/Angarha-Rahe Road/2024/321

1. State Highways Authority of Jharkhand, Ranchi invites Request for Proposal for Engineering Procurement &
Construction basis from eligible bidders for Construction of H.L. bridge over Gunga nala in 5th km of Angarha-
Hahe-Rahe road including ROB. The approximate cost of the work is Rs. 82.73 Crore.
The interested bidders who have experience in execution of similar works and required technical & financial strength
may obtain Request for Proposal (RFP) document for Engineering, Procurement & Construction document from e-
tendering portal www.jharkhandtenders.gov.in from 12.05.2026 (03:30 P.M.) t0 02.06.2026 (upto 12:30 P.M.).
The complete RFP Application shall be submitted online by 02.06.2026 (upto 12:30 PM) on e-tendering portal
www.jharkhandtenders.gov.in All the details regarding this RFP will be available on the above mentioned website. It
will opened on 03.06.2026 (at 03:00 PM).
3. The contractors are required to submit non-refundable Tender Fee of Rs. 50,000/~ (Rs. Fifty thousand only) & Bid
Security (EMD) of Rs. 0.83 crore (Rs. Eighty Three Lakhs) only. Tender fees and Earnest money Deposit(EMD) shall
be deposited online as per Information technology & E-Governance Department order no 120 dated 03.10.2023.
4. No claim shall be entertained on account of disruption of internet services being used by bidders. Bidders are advised
to upload their bids well in advance to avoid last minute technical snag. The cost of the work and Bid Security

E-mail: membertechnical.shaj3@gmail.com

Date: 30.04.2026

ESPOUSE CAPITAL PRIVATE LIMITED
CIN: U65999MH2021PTC357776
Regd. Office: 1602, 16th Floor, Mourya Grand,
Off New Link Road Opp. Infinity Mall,
Veera Desai Industrial Estate Road Andheri
(West), Mumbai-400 053
Phone: 99670 20582
Email : prasad@shringar.co.in
Website: www.esopdhan.com

i

NOTICE OF REDUCTION OF PAID-UP
EQUITY SHARE CAPITAL

(CP/280/MB/2025 under Section 66 of
Companies Act, 2013)

The Hon'ble National Company Law Tribunal
(NCLT), Mumbai Bench, has vide its Order
dated 17th April, 2026 has approved the
“Reduction of Share Capital” of the Company by
approving the Minutes set forth herein below:
“The Issued, subscribed and paid up equity
share capital of Espouse Capital Private Limited
is henceforth Rs. 5,38,29,450 (Rupees Five
Crore Thirty-Eight Lakhs Twenty-Nine

to Rs. 10,41,7 1,900.50 (Rupees Ten Crore

¢

BHAGERIA INDUSTRIES LIMITED

Forty-One Lakhs Seventy-One Thousand Nine
Hundred and Fifty Paise only).”
This Advertisement is published as per the
directions of the Hon'ble NCLT in its Order dated
17th April, 2026 and upon the registration of the
aforesaid reduction of share capital by the
Registrar of Companies, Mumbai — | on 28th

April, 2026. For Espouse Capital Private Limited
Sd/

Date: 20.04.2026 Shyam Gobindram Shroff (Director)
Place: Mumbai DIN: 00017102

(CIN : L40300MH1989PLC052574) @ v dh —
Regd.Office: 1002, 10" Floor, Topiwala Centre, Off S.V. Road, Goregaon (W), Mumbai 400 062. Phone: +91-22-4043 6666, < ardhman YARDHMAN Acnv“cs LIMITED
Fax: +91-22-4043 6662, Email id: inffo@bhageriagroup.com Website: www.bhageriagroup.com varaman | Delivering Excellence. since 1965 R, Office : Chandigarh Road, Ludhiana-141 010.
EXTRACT OF THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2026 %:f‘:NL051;1911';‘1“292920:;}3“1%2}; No.: 91-161. 2601048
j . . . - - - y e - -
Rs.in lakhs ( Except figures of EPS ) Website: www.vardhman.com, Email: secretarial.lud@vardhman.com
) Standalone Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2026
Sr. Particulars For Quarter ended For Year Ended For Quarter ended For Year Ended Rs.in C
No. 31-03-2026 [31-12-2025] 31-03-2025 | 31-03-2026[31-03-2025 | 31-03-2026 [31-12-2025 31-03-2025 | 31-03-2026]31-03-2025 T " " " - { s\‘(’" rores)
" o " . " " r. articulars uarter uarter uarter ear ear
(Refer No-3) | (Unaudited)| (ReferNo-3) | (Audited) | (Audited) | (ReferNo-3) |(Unaudited)| (ReferNo-3) | (Audited) | (Audited) No. Ended Ended Ended Ended Ended
1| Total Income from operations (net) 26,404.21 | 24,535.34 | 18,464.27 | 88,055.78 | 60,407.65 | 26,629.96 | 24,450.29 | 18,361.17 | 88,078.83 | 60,159.06 31st Mar, 2026 | 31st Dec, 2025 | 31st Mar, 2025 | 31st Mar, 2026 | 31st Mar, 2025
2 | Net Profit / (Loss) for the period 1,957.08 | 1,498.27 | 2,297.31| 6,785.88| 5,775.89| 1,668.19 | 1,380.18 | 2,157.78 | 6,196.86 | 5,418.41 —— — A““‘;G;‘M ”"a“‘;‘;g? A"“;‘;"Q A";;“?g A"‘;‘ge;‘ —
(before Tax, Exceptional and/or Extraordinary items) otal Income trom Operations . . : . :
3| Net Profit / (Loss) for the period before tax 1,0957.08 | 149827 | 2,207.31| 6,785.88| 577589 1,668.19| 1.380.18| 2,157.78 | 6,196.86 | 5418.41 2 | Net Profit/(Loss) for the period 13.68 9.64 240 28.86 16.06
(after Exceptional and/or Extraordinary items) (before Tax and Exceptional items)
4| Net Profit/ (Loss) for the period after tax 141019 [ 1,202.07 | 1,651.31| 5029.85| 4,226.54| 1,129.60 | 1,083.98| 1511.79| 4,449.13 | 3,869.06 3 | NetProfit/ (Loss) for the period 13.68 964 240 2886 16.06
(after Exceptional and/or Extraordinary items) before tax (after Exceptional items)
5 | Total Comprehensive Income for the period 1,379.24 | 1,201.48| 1,663.80| 4,974.25| 4,203.04| 1,098.65| 1,083.40| 1,524.26 | 4,393.55| 3,845.56 4 | NetProfit/ (Loss) for the period 15.59 7.41 1.96 27.25 11.83
[Comprising Profit / (Loss) for the period (after tax) and after tax (after Exceptional items)
Other Comprehensive Income (after tax)] 5 Total Comprehensive Income for 15.54 7.54 1.89 27.33 11.76
6 | Equity Share Capital 2,182.21 | 2,182.21| 2,182.21 2,182.21( 2,182.21| 2,182.21 | 2,182.21| 2,182.21 | 2,182.21 2,182.21 the period [Comprising Profit /
7 | Reserve (excluding revaluation reserve as shown - - - | 57,851.74| 53,532.15 - - - | 57,539.84| 53,641.99 (Loss) for the period (after tax)
in the Balance Sheet of Previous Year) and Other Comprehensive Income
8 | Earning Per Share (Face Value of Rs.5/- each) (after tax)]
(Not to be annualized) 6 Paid up Equity Share Capital 80.36 80.36 80.36 80.36 80.36
1. Basic : 3.23 2.75 3.78 11.52 9.68 2.71 2.56 3.61 10.56 9.26 7 Other Equity 173.56 158.04 158.29 173.56 158.29
2. Diluted : 3.23 275 3.78 11.52 9.68 2.71 2.56 3.61 10.56 9.26 -
8 Earnings Per Share (of Rs. 10/-
Notes:- each) (in Rs.) (not annualized for
1. The Audited Financial Result for the year ended March 31, 2026 have been reviewed by the Audit Committee and thereafter approved by the Board of the quarter):
Directors at the meeting held on May 2, 2026. (a) Basic 1.94 0.92 0.24 3.39 1.47
2. The Board of Directors have recommended Dividend @ 50% on equity capital (FV of Rs.5 per shares) i.e. Rs. 2.50/- per share for the year ended March 31, (b) Diluted 1.94 0.92 0.24 3.39 1.47
2026 subject to the approval of the members in the ensuing Annual General Meeting. Notes:
3. The figures for the quarters ended on March 31, 2026 and March 31, 2025 are the balancing figures between audited figures for the full financial year and 1. The above is an extract of the detailed format of quarterly & yearly financial results filed with the Stock Exchange under Regulation 33 of the
published year to date figures up to the Fourth quarter of the respective financial year. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the results are available on the website of the
4.The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Stock Exchange i.e. www.nseindia.com and website of the Companyi.e. https://www.vardhman.com/Investors/FinancialReports
Regulations,2015. The full format of the Financial Results are available on the Stock Exchanges website (i.e. www.bseindia.com and www.nseindia.com) and '2|'h Thfe Boardtngw:;tlors hgsl rscothmerded atﬂl\tlr:de:dd?tfgs' 1':0?3:32?? ‘t’” fu/llyg.?d Ufhequlty sharels ofghe Compagys naa Quick
on Company's website (i.e. www.bhageriagroup.com). e aforementioned Financial Results alongwith the Audit Reportof the Statutory Auditors thereon can also be accessed by scanning a Quic
Sdi- Response Code given below: For Vardhman Acrylics Limited
Suresh Bhageria Sd/-
. S.P. Oswal
Place : Mumbai Chairman Place : Ludhiana (Chairman)
Date : May 04, 2026 (DIN: 00540285) Date : May 02, 2026 DIN: 00121737
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