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silver in correction mode

Those entering nowshould stagger their investments andhave at least a five-year horizon

sanjay kumar singh
& karthik jerome

While the price of silver has risen by a
humongous155.4percentover thepast
year, it has corrected 29.2 per cent in
the past three months. According
to experts, short-term traders should
consider booking losses and exiting
silver, while long-term investors
should accumulate more of the metal
on dips.

Rising interest-rate expectations
The Iran versus US-Israel war has
affected crude oil supply from West
Asia,andtheclosureoftheStraitofHor-
muz has pushed crude prices above
$100. Inflation risks linked to higher oil
prices have reinforced expectations of
anincrease in interest rates. “Astronger
US dollar and elevated interest rate ex-
pectations have acted as macro head-
winds for silver,” says VikramDhawan,
head commodities and fundmanager,
Nippon India Mutual Fund. When in-
terest ratesrise,non-yieldingassets lose
their appeal.
Another factor behind the recent

correction in silver prices is the un-
winding of crowded speculative posi-
tions. Profit-booking by institutional
investors and exchange-traded funds
(ETFs) exacerbated the fall. “Nearly
9,000 tonnes have exited derivatives
markets and ETFs since the late De-
cemberandmid-Januarypeaks, show-
ing the scale of deleveraging andprofit
booking,” saysDhawan.
Exchanges hiked futures margins

amid the fall. “An increase in silver fu-
tures margins by about 40-50 per cent
of the contract value led to liquidation
of longpositions,” saysDeveyaGaglani,
senior research analyst, commodities,
Axis Securities.
Industrial demand may also slow

down. “Weak industrial demand
signals, especially from China’s slow-
ing economy, have hurt sentiment be-
cause silver is both a precious and
industrial metal,” says Niranjan
Avasthi, senior vice-president, Edel-
weissMutual Fund.

Global growthslowdownarisk
Silver could fall further if global growth
or industrialactivityslows.“Nearlytwo-
thirdsofsilverconsumptionis linkedto
electronics, solar power, andmanufac-
turing,” saysDhawan.
If there isnoresolutionbetweenIran

and theUSandoil remains above $100,
theUSFederalReservemaybeforcedto
hike interest rates to curb inflation.
“Higher interest rates triggeredbyelev-
atedcrudeoilpricescouldhavearipple
effect on precious metals and lead to a
sharp correction in silver prices,” says
Gaglani. Avasthi adds that a strong US
dollar would exert pressure on com-
modityprices, including silver.

Supplydeficit could stabiliseprice
The demand-supply situation could
helpstabilise thepriceof silver. It isone
of the few frontline commodities in a
long-termstructuraldeficit.Thecurrent
calendar year, 2026, is the sixth con-
secutive oneof supplydeficit.
“Thedeficit in silver is drivenby ris-

ing consumption from green technol-
ogy applications, while the supply
response, especially frommining, has
remained tepid,” saysDhawan.
Silver isusedextensively insolarpa-

nels, industries, electric vehicles, and
jewellery. “If thedemandforelectricve-
hicles rises because of high crude oil
prices, silver prices may stabilise and
gradually rally,” saysGaglani.

If interest rates peak and expecta-
tions of rate cuts arise, the demand for
precious metals could revive. Any
weakening of the US dollar would also
support silver prices.
Experts say that a reversal in ETF

outflows will be an important signal
towatch.

Volatility expected innear term
Silver is expected to remain volatile in
the near term as ETF outflows have
abated but have not yet reversedmean-
ingfully. “Prices may remain volatile if
industrialdemandslowsorgrowthcon-
cernsdeepen,”saysDhawan.Theemerg-
inginterestratetrajectorywillalsocause
volatility topersist in thenear term.
Avasthi isof theviewthat thedown-

side may be limited after the sharp
correction unless macro conditions
worsen significantly.
Experts remain positive about

silver’s prospects over a 12–24-month
horizon because of tight physical
supply and steady industrial demand.
“Its medium-term outlook also re-
mains positive because it will benefit
structurally from energy-transition
themes,” says Avasthi. Higher crude
prices will further strengthen the case
for solar power, electric vehicles, and
grid electrification, all of which use
silver intensively.
Avasthi believes that if rate cuts

begin and industrial demand stabilises

over six to 12months, silver could stage
a gradual recovery.

What should investorsdo?
Someinvestorsmayhaveenteredsilver
as punters when its price was rising
sharply. “Thosewhoenteredsilverwith
a short-term perspective should con-
sider booking losses,” says Renu Ma-
heshwari, Sebi-registered investment
advisor, co-founder and principal ad-
visor, FinscholarzWealthManagers.
Long-term investors have the op-

tion of booking losses and adjusting
them against other gains. They may
thenaccumulategradually. “Theymay
buy during sharp corrections and
average out their cost of purchase,”
saysMaheshwari.
Above all, long-term investors

should resist the urge to panic-sell and
insteadviewthecurrentcorrectionasa
standard cyclical phase in the silver
market. “Unless their overall financial
goals have changed, the most prudent
action is to hold their positions and
wait for the long-term industrial de-
mand and supply deficit thesis to
eventually support a recovery,” says
Abhishek Kumar, Sebi-registered
investment advisor and founder,
SahajMoney.com.
New investors should judge their

suitability for thisproductbeforeenter-
ing it. “SilverETFsmightbesuitable for
aggressive investors seeking high
growthpotentialandportfoliodiversifi-
cation.However,conservative investors
or those who require liquidity within a
short timeframe should avoid it due to
its inherent volatility and potential for
deep correction,” saysKumar.
Newinvestorsshouldbuyondipsor

use a systematic investment approach.
“They should enter this preciousmetal
with a long-term view and invest in a
staggered manner over six to 12
months,” saysMaheshwari.Lump-sum
investments shouldbe avoided.
Kumar suggests anallocationoffive

to 10 per cent of the total investment
portfolio to enhance diversification
without introducingexcessive risk, and
aminimumhorizonoffiveyears.

GFCHospital inWestBengalhadobtained
aStandardandSpecialPerilsPolicy from
National InsuranceCompany. Ithadpaid
apremiumof~51,226for theperiodfrom
July29,2016, toJuly28,2017, forcoverage
of~9,81,95,583.
OnJuly27,2017,afloodoccurreddueto

abreachintheShilabatiRiver
embankment.Waterenteredthehospital's
groundfloor.Thecouncillor,Ghatal
Municipality,certifiedthis.
Thefloodwaterdamagedthehospital

equipment.Theinsuredpromptly
intimatedthis to the
insurer,whichappointeda
surveyor to inspectand
assess the loss.The insured
alsoprovidedall the
documentssoughtbythe
surveyor.However, the
claimremainedpending.
Hence, the insuredfileda
complaintbefore the
NationalConsumer
DisputesRedressalCommission(National
Commission), claimingreimbursement
for lossamountingto~46,69,687,along
with interestandcompensation.
The insurercontested thecaseon

technicalitiesaswell asmerits. It
contendedthat the requisitedocuments
hadnotbeensuppliedandthat the
surveyorhadassessed the lossat
~2,06,791,with theobservation that the
claimshouldbe treatedas“noclaim”
since therewerenobills for thepurchase
of theequipment.The insureralsostated
thatwhentheequipmentwaspurchased,
thehospitaldidnothaveavalid licence to
function.Hence, it repudiated theclaim
onJuly25, 2018.
The insuredpointedout thatat the

timeof takingthepolicy, thehospitalheld
avalid licence issuedunder theWest
BengalClinicalEstablishmentAct, 1950,

andwasentitledtorunthehospital.Also,
theequipmenthadbeenpurchasedonan
“as iswhere is”basisatanauctionof
mortgagedpropertiessoldby StateBank
of India.Thehospitalpointedout that the
insurer issuedthepolicyafterascertaining
thevalueof the insureditems,so if there
wasanydoubtabout the licencetorunthe
hospitalor thevalueof theequipment, the
insurershouldhaveclearedthesebefore
issuingthepolicy. Itallegedthat the
insurerwasraisingobjectionsafter the loss
anddestructionofdocuments inthe
flood,withthe
malafideintentionofavoidingsettlement
of theclaim.
In its judgment,deliveredonApril 7,

2026,byJusticeAnoopKumar
Mendiratta,onbehalfof theBench
headedbyJRajendra, theNational
Commissionoverruledtheobjectionand
heldthateventhoughthehospitalwasa
commercialentity, thecomplaintwould
bemaintainableas thepolicywasnot
obtainedforacommercialpurposebut for
indemnificationofacontingent loss.

Onmerits, the
Commission
observedthat the
insurer issuedthe
policyafter
ascertainingthe
documents,which
includedthe licence
torunthehospital
andproofof
purchaseof the

insuredequipment.Thecertificate issued
bytheMunicipalCouncilalsoestablished
theflooding incident.So, theCommission
heldtheclaimtobemaintainable.
Asregards thequantumoftheclaim,

theCommissionnotedthat therewasno
justificationfor thesurveyor toapply50
percentdepreciationfromthepurchase
dateof theequipment,as theequipment
hadbeenrevaluedat thetimeofobtaining
thepolicy.TheCommissionconcluded
thatafter issuingthepolicywith“open
eyes”, the insurercouldnotdispute the
valuationof theequipment.
TheCommissionorderedthe insurer to

settle theclaimbypaying~46,24,687after
deducting~45,000forsalvage. In
addition, itgranted6percent interestand
compensationof~25,000.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist
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the national commission
found no justification for
applying 50% depreciation
from the purchase date
as the equipment had
been revalued when the
policy was issued

jehangir b gai

After massive bull
run, the correction

Returns (%)
Period Gold Silver
3 months -9.4 -29.2
Year-to-date 12.8 4.3
6months 25.6 63.7
1 year 59.2 155.4
3 years 35.7 48.2
5 years 26.3 28.8
10 years 17.5 19.1

Returns are calculated on the
Indian prices of gold and silver.

Above one-year returns are
annualised. Source: Zaveri Bazar,

IBJA; Compiled by BS Research
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WmoS>³¶mV
^JdmZ ~wÕm§Mm g‘VoMm g§Xoe 
àoaUmXm¶r : aqdÐ MìhmU

‘w§~B© : ""^JdmZ ~wÕm§Zr {Xbobm H$éUm, 
em§VVm Am{U g‘VoMm g§Xoe AmOhr 
g‘mOmbm {Xem XoUmam Amho,'' Ago 
à{VnmXZ ^mOn ‘hmamï´> àXoemÜ¶j aqdÐ 
MìhmU ¶m§Zr Ho$bo. ~m¡Õ nm¡{U©‘o{Z{‘Îm 
‘w§~B©Vrb M¡Ë¶^y‘r ¶oWo Am¶mo{OV "d¡emI 
XrnmoËgd' gmohù¶mV Vo ~mobV hmoVo. ¶mdoir 
^JdmZ Jm¡V‘ ~wÕ Am{U "^maVaËZ' 
S>m°. ~m~mgmho~ Am§~oS>H$a ¶m§À¶m ñ‘¥Vrg
A{^dmXZ H$aÊ¶mV Ambo. ¶m H$m¶©H«$‘mg
^X§V {dewÕmZ§X ~moYr ‘hmWoamo, H|$Ðr¶
amÁ¶‘§Ìr am‘Xmg AmR>dbo, ^maVr¶ ~m¡Õ
‘hmg^oMo H$m¶m©Ü¶j ^r‘amd Am§~oS>H$a,
AÊUmgmho~ ~ZgmoS>o, ‘mOr ‘§Ìr {dO¶
{JaH$a, ^mOn ‘hmamï´> àXoe AZwgy{MV
OmVr ‘moMm© AÜ¶j {dœ{OV Jm¶H$dmS>
¶m§À¶mgh {d{dY joÌm§Vrb ‘mÝ¶da
CnpñWV hmoVo.

‘w§~B©, gmo‘dma, 4 ‘o 2026
www.mahamtb.com

efo. 31 cee®e&, 2026 jespeer mebHeuesu³ee $ewceeefmekeÀ DeeefCe Je<ee&keÀefjlee uesKeeHeefjef#ele mJeleb$e Je SkeÀef$ele efJeÊeer³e efve<keÀ<ee&®ee meejebMe
©. ueeKeele (F&HeerSme®es DeekeÀ[s JeieUlee )

De. 
¬eÀ. leHeMeerue

mJeleb$e SkeÀef$ele

mebHeuesu³ee $ewceeefmekeÀekeÀefjlee mebHeuesu³ee Je<ee&keÀefjlee mebHeuesu³ee $ewceeefmekeÀekeÀefjlee mebHeuesu³ee Je<ee&keÀefjlee

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025

(ìerHe ¬eÀ. 3 Hene) (DeuesKeeHeefjef#ele) (ìerHe ¬eÀ. 3 Hene) (uesKeeHeefjef#ele) (uesKeeHeefjef#ele) (ìerHe ¬eÀ. 3 Hene) (DeuesKeeHeefjef#ele) (ìerHe ¬eÀ. 3 Hene) (uesKeeHeefjef#ele) (uesKeeHeefjef#ele)

1 keÀe³ee&letve SketÀCe GlHeVe (efveJJeU) 26,404.21 24,535.34 18,464.27 88,055.78 60,407.65 26,629.96 24,450.29 18,361.17 88,078.83 60,159.06

2 keÀeueeJeOeerkeÀefjlee efveJJeU veHeÀe /(leesìe) 
(keÀj, DeHeJeeoelcekeÀ DeeefCe/efkebÀJee Demeeceev³e yeeyeeR HetJe&)

1,957.08 1,498.27 2,297.31 6,785.88 5,775.89 1,668.19 1,380.18 2,157.78 6,196.86 5,418.41

3 keÀjHetJe& keÀeueeJeOeerkeÀefjlee efveJJeU veHeÀe /(leesìe) 
(DeHeJeeoelcekeÀ DeeefCe/efkebÀJee Demeeceev³e yeeyeeR He½eele)

1,957.08 1,498.27 2,297.31 6,785.88 5,775.89 1,668.19 1,380.18 2,157.78 6,196.86 5,418.41

4 keÀjHe½eele keÀeueeJeOeerkeÀefjlee efveJJeU veHeÀe /(leesìe) 
(DeHeJeeoelcekeÀ DeeefCe/efkebÀJee Demeeceev³e yeeyeeR He½eele)

1,410.19 1,202.07 1,651.31 5,029.85 4,226.54 1,129.60 1,083.98 1,511.79 4,449.13 3,869.06

5 keÀeueeJeOeerkeÀefjlee SketÀCe meJe&meceeJesMekeÀ GlHeVe 
(keÀeueeJeOeerkeÀefjlee veHeÀe/(leesìe) (keÀj He½eele) DeeefCe 
Flej meJe&meceeJesMekeÀ GlHeVe (keÀj He½eele) meceeefJeä)

1,379.24 1,201.48 1,663.80 4,974.25 4,203.04 1,098.65 1,083.40 1,524.26 4,393.55 3,845.56

6 mece Yeeie Yeeb[Jeue 2,182.21 2,182.21 2,182.21 2,182.21 2,182.21 2,182.21 2,182.21 2,182.21 2,182.21 2,182.21

7 jeKeerJe (iele Je<ee&®³ee leeUsyeboeceO³es oMe&efJeu³eevegmeej 
Hegvece&gu³eebefkeÀle jeKeerJe JeieUlee)

- - - 57,851.74 53,532.15 - - - 57,539.84 53,641.99

8 Òeefle mece Yeeie GlHeVe (oMe&veer efkebÀcele ©. 5/- Òel³eskeÀer) 
(Jeeef<e&keÀerkeÀjCe veener)

1) cetU ë 3.23 2.75 3.78 11.52 9.68 2.71 2.56 3.61 10.56 9.26

2) meewc³eerke=Àle ë 3.23 2.75 3.78 11.52 9.68 2.71 2.56 3.61 10.56 9.26

efìHee ë
1. efo. 31 cee®e&, 2026 jespeer mebHeuesu³ee Je<ee&keÀefjlee uesKeeHeefjef#ele efJeÊeer³e efve<keÀ<ee¥®es uesKeeHeefj#eCe meefceleerÜejs HegvejeJeueeskeÀve keÀjC³eele Deeues DeeefCe l³eeveblej meb®eeuekeÀ ceb[UeÜejs l³eeb®³ee efo. 2 ces, 2026 

jespeer Heej He[uesu³ee meYesceO³es l³eeme cebpegjer osC³eele Deeueer.
2. meb®eeuekeÀ ceb[Ueves efo. 31 cee®e&, 2026 jespeer mebHeuesu³ee Je<ee&keÀefjlee meceYeeie Yeeb[JeueeJej 50… ojeves (©. 5 Òeefle Yeeie oMe&veer cetu³e) cnCepes®e ©. 2.50/- Òeefle Yeeie SJe{e ueeYeebMe efMeHeÀejme kesÀueer 

Deens. peer Deeieeceer Jeeef<e&keÀ meJe&meeOeejCe meYesceO³es (SpeerSce) meom³eeb®³ee cebpegjer®³ee DeOeerve Deens.
3. efo. 31 cee®e&, 2026 DeeefCe efo. 31 cee®e&, 2025 jespeer mebHeuesu³ee $ewceeefmekeÀekeÀefjlee®es DeekeÀ[s ns mebHetCe& efJeÊeer³e Je<ee&keÀefjlee®es uesKeeHeefjef#ele DeekeÀ[s DeeefCe mebyebefOele efJeÊeer³e Je<ee&®³ee ®eewL³ee $ewceeefmekeÀeHe³e¥le®es 

Òeefme× Peeuesues DeÐe³eeJele DeekeÀ[s ³eeb®³eeleerue legueveelcekeÀ DeekeÀ[s Deensle.
4. Jejerue efJeJejCe ns mesyeer (met.oe.Òe.Dee.) efve³eceve, 2015 ®³ee efve³eceve 33 DevJe³es mìe@keÀ SkeÌme®eWpekeÀ[s oeKeue keÀjC³eele Deeuesu³ee $ewceeefmekeÀ/Jeeef<e&keÀ efJeÊeer³e efve<keÀ<ee&®³ee efJemle=le Òee©Hee®ee meejebMe Deens. 

efJeÊeer³e efve<keÀ<ee&®es efJemle=le ÒeeªHe mìe@keÀ SkeÌme®eWpe JesyemeeF&ì (cnCepes®e www.bseindia.com DeeefCe www.nseindia.com) DeeefCe kebÀHeveer®eer JesyemeeF&ì (cnCepes®e www.bhageriagroup.com) 
Jejner GHeueyOe Deens.

mener/-
efþkeÀeCe ë cegbyeF&  megjsMe Yeiesefj³ee, 
efoveebkeÀ ë 4 ces, 2026 DeO³e#e

([erDee³eSveë 00540285)

^Jo{a`m B§S>ñQ>´rO {b{_Qo>S>
(CIN: L40300MH1989PLC052574)

veeWo. keÀe³ee&ue³eë 1002, 10 Jee cepeuee, ìesHeerJeeuee meWìj, Dee@HeÀ Sme. Jner. jes[, ieesjsieeJe (He), cegbyeF& 400 062. otjOJeveer ë �91-22-4043 6666  
He@ÀkeÌme ë �91-22-4043 6662, F&cesue ë info@bhageriagroup.com, JesyemeeF&ì ë www.bhageriagroup.com

‘w§~B©, {X. 3 : {deof à{V{ZYr
"‘w§~B© ‘hmZJa àXoe {dH$mg àm{YH$aUm'Zo "‘w§~B© ‘oQ´>mo 

bmB©Z-6'‘Ü¶o AmUIr EH$ ‘hÎdmMm Q>ßnm JmR>bm AgyZ, 
OmoJoœar ¶oWo n{ü‘ aoëdo ‘mJm©da Xþgam "ñQ>rb H$m°ånmo{PQ> 
JS>©a ñn°Z' ¶eñdr[aË¶m C^mabm Amho. hm àH$ënmVrb 
AË¶§V Vm§{ÌH$ÑîQ>çm AmìhmZmË‘H$ ̂ mJ hmoVm. ¶m H$m‘mÀ¶m 
nyU©Ëdm‘wio "‘oQ´>mo bmB©Z-6' À¶m EHy$U H$m‘mMr àJVr AmVm 
88 Q>³³¶m§hÿZ A{YH$ Pmbr Amho. 

n{ü‘ aoëdo àemgZmZo {Xboë¶m gmVË¶nyU© ghH$m¶m©~Ôb 
"E‘E‘AmaS>rE'V’}$ H¥$VkVm ì¶º$ H$aÊ¶mV Ambr Amho. 
¶m Zì¶m ñn°ZMr bm§~r 31.16 ‘rQ>a AgyZ dOZ gw‘mao 
90 ‘o{Q´>H$ Q>Z Amho. ¶m g§aMZoV ñQ>rb H$m°ånmo{PQ> 
JS>©g©, S>m¶’«$måg Am{U ~«qgJ {gñQ>‘Mm g‘mdoe AgyZ, 
XrK©H$mbrZ ‘O~wVr Am{U gwa{jVVm bjmV KoD$Z Ë¶mMr 
aMZm H$aÊ¶mV Ambr Amho. ho H$m‘ n{ü‘ aoëdoH$Sy>Z 
‘§Oya 3 Vmg, 10 {‘{ZQ>m§À¶m "Q´>°{’$H$ ãbm°H$'‘Ü¶o nyU© 
H$am¶Mo hmoVo; ‘mÌ "E‘E‘AmaS>rE'Zo CƒV‘ gwajm‘mZH$m§Mo 
nmbZ H$arV Vo Ho$di 1 Vmg, 35 {‘{ZQ>m§V nyU© Ho$bo. 
¶m‘wio aoëdo dmhVwH$sda H$‘rV H$‘r n[aUm‘ Pmbm.  
ñdm‘r g‘W© ZJa (A§Yoar bmoI§S>dmbm) Vo {dH«$moirXaå¶mZ 
YmdUmar "‘oQ´>m o bmB©Z-6'‘wio ‘w§~B©Vrb nyd©-n{ü‘ 
XiUdiU ‘moR>çm à‘mUmV gwYmaob. VgoM àdmgmMm doi 
H$‘r hmoB©b.

{dH«$moir, {X. 3 : à{V{ZYr 
"{dÚm {dH$mg EÁ¶wHo$eZ gmogm¶Q>r', {dH«$moir d 

"ñdm‘r em‘mZ§X EÁ¶wHo$eZ gmogm¶Q>r', KmQ>H$mona ¶m§À¶m 
g§¶wº$ {dÚ‘mZo {X. 1 ‘o amoOr 67dm ‘hmamḯ> {XZ d OmJ{VH$ 
H$m‘Jma {XZ CËgmhmV gmOam H$aÊ¶mV Ambm. ‘hmamï´> 
{XZmMm ñdm{^‘mZ, H$m‘Jma {XZmMm l‘gÝ‘mZ, ‘amR>r 
^mfoMm A{^OmV Jm¡ad Am{U g§ñWoÀ¶m e¡j{UH$ JwUdÎmoVrb 
¶emMm gÝ‘mZ ¶m H$m¶©H«$‘mV AZw^dm¶bm {‘imbm.

¶mdoir {ejH$ d {ejHo$Va H$‘©Mmè¶m§gmR>r "kmZñn§XZ' 
¶m ì¶{º$‘Îd {dH$mg d à^mdr g§^mfU H$m ¡eë¶ 
H$m¶©emioMo Am¶moOZ H$aÊ¶mV Ambo. "AmdmO å¶w{PH$ 
Bìh|Q>'Mo g§MmbH$ {H$aU ImoV ¶m§Zr ¶mdoir ‘mJ©Xe©Z 
Ho$bo. H$m¶©H«$‘mV g§ñWoÀ¶m {dH$mg hm¶ñHy$b B§J«Or 
àmW{‘H$ {d^mJmbm "‘w»¶‘§Ìr ‘mPr emim' ¶m ‘mZmÀ¶m 
nwañH$mamMm, VgoM ‘amR>r àmW{‘H$ {d^mJmbm emim 
‘yë¶m§H$Z AmamIS>m VnmgUrV {‘imboë¶m 'n§MVmam§{H$V' 
loUrMm Jm¡ad H$aÊ¶mV Ambm. nyd© àmW{‘H$ {d^mJmÀ¶m 
‘w»¶mÜ¶m{nH$m S>m°. ‘oKm na~ ¶m§Zm amÁ¶ñVar¶ AmXe© 
‘w»¶mÜ¶mnH$ nwañH$ma àmá Pmë¶m~Ôb, VgoM lmdUr 
~ZJa {hZo emgZmÀ¶m ‘mJmgdJu¶ {eî¶d¥Îmr narjoV R>mUo 
{OëømVrb J«m‘rU {d^mJmVyZ àW‘ H«$‘m§H$ {‘idë¶m~Ôb 
{VMmhr nmbH$m§g‘doV gÝ‘mZ Ho$bm. g§ñWoVrb {ejHo$Va 
H$‘©Mmar godH$ ghH$mè¶m§Mm gËH$ma Ho$bm. ¶m gd© JwUd§Vm§Mm 
gËH$ma Am. gw{Zb amD$V ¶m§À¶m hñVo H$aÊ¶mV Ambm.

‘w§~B©, {X. 3  : à{V{ZYr 
gm’$g’$mB© H$aV AgVmZm 

^aYmd Q>oånmoÀ¶m YS>Ho$V 
XmoZ g’$mB© H$m‘Jma J§^ra 
OI‘r Pmbo AgyZ Ë¶m§À¶mda 
"Ho$B©E‘' é½Umb¶mV CnMma 
gwê$ AmhoV. ndB© ¶oWrb 
‘moamaOr ZJa n[agamV ‘w§~B© 
‘hmZJanm{bHo$À¶mdVrZo gwê$ 
Agboë¶m Zmbog’$mB©À¶m 
H$m‘mXaå¶mZ AnKmV KS>bm. 

‘w§~B©Vrb añË¶mbJV S´o>ZoOÀ¶m 
gm’$g’$mB©Mo H$m‘ gwê$ AgVmZm 
"EZOrAmo'‘m’©$V H$m‘ H$aUmè¶m 
H$m‘Jmam§Zm ^aYmd Q>oånmoZo YS>H$ 
{Xbr. YS>H$ {Xë¶mZ§Va MmbH$ 
KQ>ZmñWimdê$Z ’$ama Pmbm. 
¶m AnKmVmV OI‘r Pmboë¶m 
XmoZOUm§‘Ü¶o nVr-nËZrMm 
g‘mdoe AgyZ Ë¶m§Zm VmVS>rZo 
"Ho$B©E‘' é½Umb¶ ¶oWo XmIb 
H$aÊ¶mV Ambo. OI‘r nwéfmÀ¶m 
S>moù¶mImbrb ^mJmbm, VgoM
Im§Úmbm ’«°$ŠMa Pmbo AgyZ
Ë¶mÀ¶mda eó{H«$¶m H$aÊ¶mV
Ambr Amho. Ë¶mMr àH¥$Vr gÜ¶m
pñWa Agë¶mMo S>m°ŠQ>am§Zr
gm§{JVbo Amho, Va nËZrÀ¶m
S>moŠ¶mbm J§^ra XþImnV Pmbr
AgyZ {VÀ¶mdahr eó{H«$¶m 
H$aÊ¶mV Ambr Amho.

‘w§~B©, {X. 3 : {deof à{V{ZYr  
¶wdH$m§‘Ü¶o Amamo½¶ Am{U {’$Q>ZogMr OmUrd 

dmT>dÊ¶mgmR>r "J«rpìhOZ' (’$moa‘ Am°’$ A^m{dn) 
Am{U "ñnmoQ²g© Am°Wm°[aQ>r Am°’$ B§{S>¶m àmXo{eH$ 
H|$Ð, ‘w§~B©' ¶m§À¶m g§¶wº$ {dÚ‘mZo 72do g§ñH$aU 
"AÞXmVm {’$Q>Zog amB©S>-g§S>oO Am°Z gm¶H$b' 
hm CnH«$‘ CËgmhmV nma nS>bm. H$m§{Xdbr ¶oWo 
Am¶mo{OV ¶m gm¶H$b amB©S>bm {dÚmÏ¶mªMm 
CËñ’y$V© à{VgmX bm^bm.

H$m¶©H«$‘mMr gwédmV gañdVr[aQ>r Am°’$ 
B§{S>¶m' àmXo{eH$ H|$ÐmMo g§MmbH$ A‘Z àrV 
qgJ, "ApIb ̂ maVr¶ {dÚmWu n[afXo'Mo H|$Ðr¶ 
g{Mdmb¶ g{Md XodmZ§X Ë¶mJr, "J«rpìhOZ'Mo 
amï´>r¶ g§¶moOH$ ‘Zrf ’$mQ>o, VgoM H$m¶©H«$‘ 
g‘Ýd¶H$ Amo‘amO nmQ>rb ¶m§À¶m hñVo gm¶H$b 
a°brbm {hadm P|S>m XmIdyZ àma§^ H$aÊ¶mV 
Ambm.

"{’$Q> B§{S>¶m' ¶m g§H$ënZobm MmbZm 
XoÊ¶mÀ¶m CÔoemZo Am¶mo{OV ¶m {’$Q>Zog amB©S>‘YyZ 
¶wdH$m§‘Ü¶o {Z¶{‘V ì¶m¶m‘, gm¶H$qbJ Am{U 
Amamo½¶Xm¶r OrdZe¡br ¶m§~m~V OmJê$H$Vm 
{Z‘m©U H$aÊ¶mda {deof ^a XoÊ¶mV Ambm. 
gm‘m{OH$ Amamo½¶ g§dY©ZmgmR>r Aem CnH«$‘m§Mr 
JaO AYmoaopIV H$aÊ¶mV Ambr.

CnH«$‘mV "‘w§~B© ìhoQ>aZar H$m°boO', VgoM 
{d{dY d¡ÚH$s¶ ‘hm{dÚmb¶m§Vrb 85 hÿZ A{YH$ 
{dÚmÏ¶mªZr CËñ’y$V© gh^mJ Zm|Xdbm. gh^mJr 
¶wdH$m§Zr {’$Q>Zog{df¶r gH$mamË‘H$ g§Xoe {Xbm. 
H$m¶©H«$‘mÀ¶m ¶eñdr Am¶moOZmgmR>r AmñdmX 
Vwda, Amo‘amO nmQ>rb Am{U BVa H$m¶©H$Ë¶mªZr 
{deof n[al‘ KoVbo. 

‘w§~B©, {X. 3 : à{V{ZYr 
""O¡Z g‘mOmÀ¶m gdmªJrU 

gm‘m{OH$, e¡j{UH$ Am{U 
Am{W©H$ gj‘rH$aUmgmR>r amÁ¶  
emgZ H${Q>~Õ Amho,'' Aer 
½dmhr amÁ¶mÀ¶m Cn‘w»¶‘§Ìr 
gwZoÌm ndma ¶m§Zr {Xbr. 

" O ¡ Z  A ë n g § » ¶ m H $ 
{dH$mg Am{W©H$ ‘hm‘§S>im'À¶m 
H$m‘H$mOmbm JVr XoÊ¶mgmR>r 
"gømÐr A{VWrJ ¥h' ¶ oW o 
CƒñVar¶ AmT>mdm ~¡R>H$ nma 
nS>br. ¶mdoir Aëng§»¶mH$ 
H$m¶©‘§Ìr ‘mYwar {‘gmi, "O¡Z 
Aëng§»¶mH$ {dH$mg Am{W©H$ 
‘hm‘§S>im'Mo AÜ¶j b{bV Jm§Yr 
¶m§À¶m à‘wI CnpñWVrV ~¡R>H$ 
g§nÞ Pmbr. ""O¡Z g‘mOmÀ¶m 
{dH$mgmgmR>r emgZ nyU©V… 
H${Q>~Õ AgyZ, g‘mOmÀ¶m 
àË¶oH$ KQ>H$mn¶ªV ¶moOZm§Mm 
bm^ à^mdrnUo nmohmoM{dÊ¶mgmR>r 
R>m og Am{U H$mb~Õ nmdbo
CMbbr OmVrb,'' Agm {dœmg
gwZoÌm ndma ¶m§Zr ì¶º$ Ho$bm.

‘hm‘§S>imMo AÜ¶j b{bV 
Jm §Yr ¶m §Zr gmXa Ho$boë¶m 
{d{dY {dH$mgmË‘H$ àñVmdm§Mo 
VmVS>rZo narjU H$ê$Z Vo nwT>rb 

H$m¶©dmhrgmR>r gmXa H$aÊ¶mMo 
{ZX }e g wZ oÌm ndma ¶m §Zr 
{Xbo. ‘hm‘§S>imMr H$m¶©j‘Vm 
d mT >dÊ¶ mgmR > r  Amdí¶H $ 
nm¶m^yV gw{dYm, Vm§{ÌH$ gmYZo 
Am{U ‘Zwî¶~i CnbãY H$ê$Z 
XoÊ¶mda {deof ̂ a XoÊ¶mV Ambm. 
b{bV Jm§Yr ¶m§À¶mH$Sy>Z gmXa 
Ho$boë¶m ‘hÎdnyU© àñVmdm§‘Ü¶o 
amÁ¶mVrb gw‘mao Mma hOma 
nmR>emim§‘Ü¶o ‘amR>r Am{U 
àmH¥$V ¶m A{^OmV ^mfm§Mo 
{deof à{ejU ¶m§gh AmYw{ZH$ 
g§JUH$ {ejU XoÊ¶mMr ¶moOZm 
gmXa H$aÊ¶mV Ambr. 

~ ¡R >H$ sg Aëng§»¶mH$ 
{dH$mg {d^mJmMo g{Md ¶moJoe 
åhgo, ‘hm‘§S>imMo CnmÜ¶j 
{‘Voe ZmhQ>m, H$m¡eë¶ {dH$mg 
{d^mJ, CÚmoJ {d^mJ, {Z¶moOZ 
{d^mJmMo A{YH$mar ¶mdoir 
CnpñWV hmoVo.

"‘oQ´>mo 6' darb AmìhmZmË‘H$ Q>ßß¶mMr nyV©Vm 

"‘oQ´>mo bmB©Z-6' àH$ënmMm doJ AmVm bjUr¶ 
dmT>bm Amho. 88 Q>³³¶m§hÿZ A{YH$ H$m‘ 

nyU© Pmbo Amho. AË¶§V Jw§VmJw§VrMr A{^¶m§{ÌH$s 
H$m‘o Á¶m doJmZo Am{U AMyH$VoZo nyU© Ho$br OmV 
AmhoV, Vo H$m¡VwH$mñnX Amho. 3 Vmgm§nojm A{YH$ 
H$mbmdYrMm {Z¶mo{OV ãbm°H$ AgVmZm Ad¿¶m 1 
Vmg 35 {‘{ZQ>m§V aoëdo ñn°Z nyU© H$aUo ho Q>r‘À¶m 
{Z¶moOZj‘VoMo, g‘Ýd¶mMo Am{U Vm§{ÌH$ H$m¡eë¶mMo 
àVrH$ Amho.

- S>m°. g§O¶ ‘wIOu, (^m.à.go.),
‘hmZJa Am¶wº$, E‘E‘AmaS>rE

Jw§VmJw§VrÀ¶m H$m‘mV 
AMyH$ g‘Ýd¶ 
g§nyU© H$m‘mV AmoìhahoS> 
B{¹$n‘|Q> ~§X H$aUo, dm¶a 
Imbr KoUo, H«o$ZMr C^maUr, 
OS> ñn°Z CMbUo, AMyH$ 
~g{dUo, ñQ́>ŠMab {’$pŠg§J, 
VnmgUr Am{U aoëdo ì¶dñWm 
nwÝhm gwê$ H$aUo Aem AZoH$ 
Jw§VmJw§VrÀ¶m Q>ßß¶m§Mm g‘mdoe 
hmoVm. ho AMyH$ g‘Ýd¶mZo nyU© 
H$aÊ¶mV Ambo. ¶mgmR>r 500 
Q>Z Am{U 600 Q>Z j‘VoÀ¶m
hm¶Ś>m°{bH$
H«o$ÝgMm EH${ÌV dmna
H$aÊ¶mV Ambm. Ë¶m‘wio
H$m¶©aV aoëdo ‘mJm©da ñn°Z
AMyH$nUo C^maUo eŠ¶ Pmbo.
aoëdo ‘mJm©da gbJ XmoZ ñQ>rb
ñn°Z ¶eñdr[aË¶m C^maÊ¶mV
Amë¶mZ§Va, "‘oQ́>mo bmB©Z
6'‘Yrb gdmªV ‘hÎdmÀ¶m
A{^¶m§{ÌH$s AmìhmZm§n¡H$s EH$
Q>ßnm nyU© Pmbm Amho.

Q>oånmoÀ¶m YS>Ho$V 2
g’$mB© H$m‘Jma OI‘r "{dÚm {dH$mg g§Hw$bm'V 

‘hmamï´> {XZ CËgmhmV

‘w§~B©, {X. 3 : {deof à{V{ZYr
"Pm onS >nÅ > r n wZd ©gZ àH$ënm'À¶m 

AmOdaÀ¶m {ZH$fm§Zm N>oX XoV, "Ymamdr 
nwZ{d©H$mg àH$ënm'V daÀ¶m ‘Oë¶mdarb 
gX{ZH$mYmaH$m§ZmXoIrb Ka XoÊ¶mMm Eo{Vhm{gH$ 
{ZU©¶ am~{dÊ¶mV ¶oUma Amho. ‘mÌ, daÀ¶m 
‘Oë¶mdarb gX{ZH$mYmaH$m§Mr nmÌVm hr 
‘w»¶Ëdo Vi‘Oë¶mdarb gX{ZH$mYmaH$mÀ¶m 
nmÌVoda Adb§~yZ AgUma Amho.

dmñV{dH$, {X. 4 Am°ŠQ>mo~a 2024 amoOr 
{ZJ©{‘V H$aÊ¶mV Amboë¶m emgZ {ZU©¶mZwgma, 
{X. 15 Zm oìh |~a 2022 nydu YmamdrV 
dmñVì¶mbm Agboë¶m daÀ¶m ‘Oë¶mdarb 
gX{ZH$mYmaH$m§ZmXoIrb nwZ{d©H$mgmV gm‘mdyZ 
KoVbo OmUma Amho. ¶m gX{ZH$mYmaH$m§Zm 
Ymamdr~mhoa, ‘mÌ ‘w §~B© ‘hmZJaàXoemV 
(E‘E‘Ama) 300 Mm¡. ’w$Q>m§Mo Ka {‘iy eHo$b. 
Ë¶mgmR>r Ë¶m§Zm ^mS>oH$ama-IaoXr (hm¶a-
naMog) ¶moOZoMm bm^ KoVm ¶oB©b; qH$dm 25 
dfmªgmR>r Zm‘‘mÌ ̂ mS>o ̂ ê$Z 26ì¶m dfu KaMm 
‘mbH$s h¸$ {‘idVm ¶oB©b. VgoM Cd©[aV a¸$‘ 
AXm H$ê$Z 25 dfmªÀ¶m H$mbmdYrV H$Yrhr 
KamMo ‘mbH$ hmoVm ¶oB©b.

""dmñV{dH$, "Pm onS >nÅ > r n wZd ©gZ 
àH $ ën m § ' ‘ Ü¶ o  d a À¶ m  ‘Oë¶ md a rb 
gX{ZH$mYmaH$m§Zm H$moUVmhr bm^ Z XoVm, 
àH$ënmVyZ dJibo OmVo. ‘mÌ, "Ymamdr 
nwZ{d©H$mg àH$ën' ¶mbm AndmX Amho. daÀ¶m 
‘Oë¶mdarb gX{ZH$mYmaH$m§Zm nwZ{d©H$mgmV 
gm‘mdyZ KoUmam hm Xoe^amVrb n{hbm àH$ën 
Agob. ¶m {ZU©¶m‘wio hm àH$ën ‘mZdH|${ÐV 
Am{U gd©g‘mdoeH$ Agë¶mMo ñnï> Pmbo 
Amho,'' Aer à{V{H«$¶m "Ymamdr nwZ{d©H$mg 
àH$ënm'À¶m (S>rAmanr) A{YH$mè¶mZo {Xbr. 

""hm¶a-naMog' YmoaUmVrb ‘hÎdnyU© 
VaVwXt‘wio YmamdrH$am §Zm "h¸$mMo Ka' 
ghO[aË¶m KoVm ¶oD$ eHo$b. ^mS>oH$amamMr 
Cd©[aV a¸$‘ ^ê$Z, hdo Voìhm KamMm ‘mbH$s 

h¸$ YmamdrH$am§Zm {‘idVm ¶oB©b,'' Aer 
nwï>rhr Ë¶m§Zr OmoS>br.

emgZ {ZU©¶mZwgma, nwZ{d©H$mgmV àË¶oH$ 
Hw$Qw>§~mbm EH$M Ka {‘iUma AgyZ EH$mM 
Hw$Qw>§~mVrb nVr, nËZr Am{U ‘wbm§Zm ñdV§ÌnUo 
AO© XmIb H$aVm ¶oUma ZmhrV. VgoM, 
‘w§~B© ‘hmZJa àXoemVrb BVa H$moUË¶mhr J¥h 
¶moOZoMm bm^ KoVboë¶m ì¶º$s¨Zm "Ymamdr 
nwZd©gZ àH$ënm'Mm bm^ KoVm ¶oUma Zmhr.

daÀ¶m ‘Oë¶m~m~V...
H$mhr àH$aUm§‘Ü¶o "S>rAmanr'H$S>o daÀ¶m 
‘Oë¶mdarb "E’$-1' Am{U "E’$ 
-2' Aem ¶w{ZQ²gMr H$mJXnÌohr Ambr
AmhoV. ¶m~m~V ‘m{hVr XoVmZm S>rAmanr
A{YH$mè¶m§H$Sy>Z ñnï> H$aÊ¶mV Ambo H$s,
""emgZ {ZU©¶mZwgma Oa PmonS>rÀ¶m da
AZoH$ ‘Obo ApñVËdmV AgVrb, Va
àË¶oH$ ‘Oë¶mdarb Hw$Qw>§~à‘wImZo R>adyZ
{Xboë¶m àmYmÝ¶H«$‘mZwgma H$mJXnÌo
gmXa H$aUo Amdí¶H$ Amho. ‘mÌ, Oa
ho daMo ‘Obo Am{U Vi‘Obm ho EH$M
¶w{ZQ> ‘mZbo, Va àmYmÝ¶ H«$‘m§H$-5
AÝd¶o à{VkmnÌ gmXa H$aUo Amdí¶H$
Amho, Á¶m‘Ü¶o daÀ¶m ‘Oë¶mdarb
‘Obm H«$‘m§H$ Am{U dmñVì¶mMm
H$mbmdYr ¶m~m~V Vi‘Oë¶mdarb
gX{ZH$mYmaH$mH$Sy>Z à‘mUnÌ gmXa
H$aUo Amdí¶H$ Amho.''

‘w§~B©, {X. 3 : à{V{ZYr 
‘hmnm{bHo$À¶mdVrZo A‘a ‘hb 

Vo dS>mim, nai Am{U Q´>m°å~o Vo Vw^} 
CƒñVar¶ Obme¶mn¶ªVMm 
Ob~moJXm H$m¶m©pÝdV 
H$aÊ¶mMo H$m‘ hmVr 
KoÊ¶mV Ambo Amho. ¶m 
Vm§{ÌH$ H$m‘m‘wio ‘§Jidma, 
{X. 5 ‘o amoOr gH$mir 
10 dmOë¶mnmgyZ Vo ~wYdma, {X. 6 
‘o amoOr Xþnmar 4 dmOon¶ªV åhUOo 
EHy$U 30 Vmg ‘w§~B©Vrb eha 
Am{U CnZJamVrb ghm {d^mJm§Mm 
nmUrnwadR>m ~§X amhUma Amho.

‘w§~B©À¶m nmUrnwadR>m ¶§ÌUoV 
gwYmaUm H$aÊ¶mgmR>r A‘a ‘hb 
(hoS>Jodma CÚmZ) Vo nai Am{U Q´>m°å~o 

Vo Vw^}Xaå¶mZMm Ob~moJXm 
OmoS>Ê¶mMo H$m‘ Ho$bo OmUma 
Amho. ¶mA§VJ©V 1 hOma, 
800 {‘‘r ì¶mgmÀ¶m 
Obdm{hÝ¶m§Mr OmoS>Ur Am{U 
BVa nyaH$ H$m‘o nyU© Ho$br 

OmVrb. H$m‘mÀ¶m H$mbmdYrV Vw^} 
CƒñVar¶ Obme¶mMr 1 hOma, 800 
{‘‘r Am{U {ZåZñVar¶ Obme¶mMr 1 
hOma, 200 {‘‘r Obdm{hZr VmËnwaVr 
~§X R>odbr OmUma Amho.

‘§Jidma Am{U ~wYdmar Ob~moJÚmMo H$m‘ à^m{dV hmoUmao 
{d^mJ Am{U n[aga  
eha {d^mJ : E’$ CÎma 
(dS>mim, àVrjmZJa, erd) 
Am{U E’$ X{jU (nai, 
S>m°. Am§~oS>H$a ‘mJ©, Ooa~mB©
dm{S>¶m ‘mJ© n[aga).
nyd© CnZJao : Eb (Hw$bm©,
{Q>iH$ZJa), E‘ nyd©
(‘mZIwX©, {edmOrZJa,
XodZma, dmer ZmH$m), E‘
n{ü‘ (M|~ya, M|~ya H°$ån,
‘mhþb Jmd) Am{U EZ {d^mJ
(KmQ>H$mona nyd©-n{ü‘,
{dÚm{dhma).

{d^mJm§Zwgma Vnerb :
E’$ CÎma d X{jU : {X. 6 ‘o amoOr àVrjmZJa, 
dS>mim Am{U naiÀ¶m AZoH$ ‘mJmªda nmUrnwadR>m 
~§X amhrb.$ån Am{U {X. 6 ‘o amoOr M|~yaÀ¶m 
AZoH$ gmogm¶Q>çm§‘Ü¶o nmUrnwadR>m ~§X qH$dm 
H$‘r Xm~mZo hmoB©b.

EZ {d^mJ : g§nyU© KmQ>H$mona nyd© Am{U n{ü‘ 
^mJmV {X. 5 ‘o d {X. 6 ‘o XmoÝhr {Xder 
nmUrnwadR>m ~§X amhUma Amho.

 ‘w§~B© … ‘b~ma {hb {dYmZg^m joÌmVrb Ya‘ n°bog, gwYra 
’$S>Ho$ Mm¡H$, øwOog amoS>, JmdXodr ¶oWrb ^maVr¶ OZVm 
njmÀ¶m OZgodm H$m¶m©b¶mMo CX²KmQ>Z a{ddma, {X. 3 ‘o amoOr 
lr. {dœoœamZ§X{JarOr, amÁ¶mMo H$m¡eë¶, amoOJma, CÚmoOH$Vm 
Am{U Zm{dÝ¶Vm‘§Ìr ‘§Jb à^mV bmoT>m, ‘hmamï´> J¥h{Z‘m©U ñd¶§-
g‘yh nwZ{d©H$mg àm{YH$aUmMo AÜ¶j àdrU XaoH$a, ^mOnMo 
ga{MQ>Urg Am{U lr {gÕr{dZm¶H$ ‘§{Xa Ý¶mgmMo H$mofmÜ¶j 
ndZ {ÌnmR>r ¶m§À¶m à‘wI CnpñWVrV H$aÊ¶mV Ambo.
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